[pumiTkn 10 npomixkHOiI iHAHCOBOI 3BITHOCTI
3a mepiox 3 01.01.2025p.-30.06.2025p.
TOBAPUCTBA 3 OBMEXEHOIO BIINIOBIJAJIBHICTIO
«KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU
«I'PIOHBAJIBJI ECCET MEHEJIZKMEHT>»
1. Indopmanisi Npo KOMNAHIIO 3 yNPaBJIiHHSA AKTHUBAMHU

TOBAPUCTBO 3 OBMEXEHOIO BIAINIOBIJAJIBHICTIO «KOMIIAHIA 3
YIHPABJIIHHA AKTUBAMMUM «I'PKOHBAJIb/I ECCET MEHE/IZKMEHT» (nanaini B
TekcTi «ToBapucTBO») 3apeectpoBaHe B YkpaiHi 12 uepBHs 2013 poky BimOBiAHO IO
YIHHOTO 3aKOHOAaBcTBa YKpainu. Homep 3amucy B €/IP 1 415 102 0000 029580.

Iloena mHazea: TOBAPUCTBO 3 OBMEXEHOIO BIIITIOBIAAJIBHICTIO
«KOMITAHIA 3 VIIPABJIIHHA  AKTMBAMU «['PFIOHBAJIBJI  ECCET
MEHEJDKMEHT».

Cxkopouena Ha3zBa: TOB «KKY A «'PIOHBAJIbJl ECCET MEHE/[’DKMEHT»

Konx €/IPTIOY: 38764421

Micuesnaxokenns: ToBapucTBa:

79026, Yxpaina, m. JIpBiB, Byn. Ctpuiicbka, OyauHOK 33.

Cropinka B [HTepreri — https://www.grunwald.com.ua/

Anpeca enekTpoHHOI ot — amc@grunwald.com.ua.

OCHOBHUM BHJIOM AisTbHOCTI ToBapucTBa € HAaJaHHS MOCIYT 3 YIPaBIiHHA aKTUBAMH

THCTUTYIIHHUX 1HBECTOPIB.

VY 3BiTHOMY miepioni ToBapHCTBO 3MiHCHIOBATO YIPAaBIiHHA aKTUBAMH KOPIOPATHBHHX
dbonmiB:

- AT «AKOP]I»,

- AT «JI’)KAS CEKBIOPE/] IHBECTMEHTC»;

- AT <MAYHA-KEA CEKBIOPE]] IHBECTMEHTC»;

- AT <(3HBKI® «KVYb»;

- AT «JIAPI'O»;

- AT «TAJIEPMOwy;

- AT «ACT'APJI KAIIITAJI»;

- AT IHBECTULIMHUN ®OHJT «<HOBEJIEKC ®IHAHC»;

- AT «OKJIEH/I»;

- AT «<KAPICOPT»;

- AT «(3BHBKI® «YHIBEPCAJI ®IHAHC»;

- AT «3HBKI® «JIIBEPTI»;

- AT «CAJIIT»;

- AT «COTA KEIIITAJI»;

- AT «MAKPOCy;

- AT «(3HBKI® «/IICTPIKT»;

- AT «PTHJIEH D »;

- AT «MIKEJIOH»;

- AT «€BPOTEK IHBECT»;

- AT «<3HBKI® «DEMIII»;

- AT «OIITIMA IHBECT I'PVIl»;


https://www.grunwald.com.ua/

- AT «BHB»;

- AT «CTOYH I PVYID»;

- AT «KHSIKUU KA TAJ» (o 23.04.2025p.);

- AT «<BECTOH»;

- AT «KJIEMTOHx;

- AT «<AHTYPIYM KAIIITAJI»,

- AT «(3HBKI® «PE30OH KAIIITAJI I'PVIDy,

- AT «AJIBSAHC IHBECT»;

- AT «(3HBKI® «BIKTOPI»;

- AT «BJIEK TA»;

- AT «<KABAJIBEP IHBECT»;

- AT «<MAHIDIK»;

- AT «€BPOHECTY;

- AT «MIT'» (3 02.01.2025 p.);

- AT «<3HBKI® «"AJI KAITITAJI TPVYII» (3 10.01.2025 p.);

- AT «<3HBKI® «CEHCCTOVYH» (3 25.03.2025 p.).

ToBapuCTBO Mae Taki JIEH311 1 CBIOITBA:

» Jlimensis cepist AE Ne 286910, Bumana HKIIIDP — 08.07.2014 p., cTpok aii JireH3ii
HEOOMEeXEeHMH, Ha 3/M1iCHeHHS TPodeciiftHOl AISUTBHOCTI Ha ()OHIOBOMY PHHKY — JISUTHHICTD 3
VIPaBJIiHHS aKTHBaMH IHCTUTYIIHHUX 1HBECTOPIB (IISUTBHICTD 3 YIIPABJIIHHSI aKTUBAMH );

* CaigmourBo Ne 2219, Bumane HKIII®P 04.08.2014 p. mnpo BKIOYEHHS 10
JIep’)KaBHOTO peecTpy (PIHAHCOBHX YCTAHOB, sIKI HaNalOTh (DIHAHCOBI MOCIYTH HA PHUHKY
[IHHUX TIarepiB

Kinpkicts mpariiBHukiB cranom Ha 30 yepBHs 2024 poky ta 30 uepBHa 2025 poky
cknagana 12 ta 23 oci0, BiAmOBIiAHO.

[locanoBumu ocobamu, BiANOBiNAadbHUMHU 3a BedeHHS (HiHAHCOBO-TOCHOAAPCHKOI
JUSITBHOCTI €

JHlobpoBonbschka Hartamis MukonaiBHa (oOpaHa Ha mocagy AUPEKTOpa 3TiAHO PIllIeHHS
yuacauka Ne 19/11/20 Bin 19.11.2020 p., npu3HaveHa Ha mocaxy aupektopa 3 23.11.2020 p.
3rigHo Haka3y Ne 27-x Big 23.11.2020 p.).

I'pumko Hatans PomaniBHa (mpu3HavueHa Ha IMOCaay TOJIOBHOTO OyXrajirepa 3TiTHO
Haka3y Ne 37-x Bix 30.07.2021 p.).

Ha naty mepeBipku dYacTka nep’kaBu B CTaTyTHOMY KamiTami ToBapucTBa BiICyTHS.
BumnankiB BeeHHS 1M03aCTaTyTHOI AISUTBHOCTI HE BCTAHOBJICHO.

Bimokpemieni migpo3niu y ToBapuctsa (il Ta mpeacTaBHUIITBA): BiACYTHI.

Cranom Ha 30 uepBus 2025 poky Ta 30 uepBHsa 2024 poky yuacHukamu ToBapucTBa
Oymnu:

30.06.2025 30.06.2024
Yyacuuku ToBapucrsa:
% %
Jo6poBonbcrkuii [TaBno MuxaitnoBud 100,00 100,00
Bcenoro 100,0 100,0

1.1. BinnoBigajabHicTh KepiBHMITBA 11010 MiATOTOBKHU (piHAHCOBOI 3BITHOCTI
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KepiBHuIITBO Hece BIAMOBINAIBHICTH 3a MIATOTOBKY (PIHAHCOBOI 3BITHOCTI, 3a BHUOIp
BIJIMOBIHUX TMPUHLUIIB OyXraiarepchbKoro oOOJIKy Ta TOCTIIOBHE 3aCTOCYBAHHS IUX
MPUHIMUIIB, 33 PUHHSTTSA OOTPYHTOBAHUX Ta 3BAKEHHUX CYJKCHH Ta OLIHOK, 32 BUKOHAHHS
BUMor MC®3, a TakoX pO3KPUTTA 1 MOACHEHHS OyJb-KUX ICTOTHMX BIICTYHIB B HUX Y
3BITHOCTI, 32 MIATOTOBKY 3BITHOCTI ToBapucTBa sk opraHi3allii, Ka 37aTHA MPOJIOBKYBATH
TSUTBHICTh Ha Oe3NepepBHil OCHOBI, AKIIO HE ICHYIOTH Yy HaWOMMKIOMY MaiOyTHbOMY
MEepeyMOBH, AKi O CBIAUMIN PO MPOTUTICIKHE.

KepiBHUIITBO Takok Hece BIAMOBINAJBHICTE 3a CTBOPEHHSA, BIPOBAKCHHS Ta
niaTpumManas y ToBapuCTBI epeKTHBHOI Ta HaAiHOI CHCTEMH BHYTPIIIHHOIO KOHTPOIIO,
BEJICHHSI JIOCTOBIpHOI OOJIIKOBOI JOKYMEHTAllli y BiANOBIZHOCTI JO 3aKOHOJABCTBA Ta
CTaHIapTiB YKpaiHu, sika O po3kpuBaia 3 OOIPYHTOBAHOIO BIIEBHEHICTIO y Oyab-sIKUI Yac
¢inancoBuii cran ToBapucTBa Ta cBigumia mpo Te, MmO (iHAHCOBA 3BITHICTH BiAIOBiTa€
Bumoram MC®3. KepiBHUIITBO 3aCTOCOBYE HEOOXITHUX 3aXOJIIB MO0 30€pEKCHHS aKTHUBIB
ToBapucTBa, BUSIBICHHS 1 3amoOiraHHs BUIMAJKaM [IaxXpaicTBa Ta IHIIUX TIOPYIICHb,
MPOBOJUTH NEPBUHHUI ()IHAHCOBUI MOHITOPHUHT.

2. 3arajbHa ocHoBa opmyBaHHsA iHAHCOBOI 3BITHOCTI
2.1. JlocToBipHe moganHsi Ta Bignosinuictrb MC®3

dinancoBa 3BITHICTh ToBapucTBa € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO MPH3HAYCHHS,
ska copMOBaHa 3 METOI JOCTOBIpHO TOMaHHSA (IHAHCOBOTO CTaHy, (DIHAHCOBUX
pe3yNbTaTiB  MISNIBHOCTI Ta TPOMIOBMX TOTOKIB ToBapucTBa i 3aJ0BOJICHHS
1H(pOpMaIIfHIX MTOTPed MIMPOKOTo KOJla KOPUCTYBAYiB MPU NMPUUHITTI HUMA €KOHOMIYHHUX
pIIICHB.

KonnenrtyansHoro ocHOBOIO (piHaHCOBOi 3BiTHOCTI ToBapucTBa 3a Tmepioa, IO
3akiHuuBcs 30 uepBHs 2025 poky, € MC®3) Brmouaioun MiDKHApOAHI CTaHAAPTU
oyxrantepcekoro o6niky (MCBO) ta Taymauenns (KTM®3, TIKT), Bumani Pamoro 3
Mixnapoaaux crangapTiB Oyxrantepcbkoro o0miky (PMCBO), B penakuii, unnHiii Ha 30
yepBHsi 2025 poky, mo odimiiiHo ompmtogHeHHI Ha BeO-caiiti MiHicTepcTBa (iHaHCIB
Ykpainu.

[Tinroronena ToBapucTBOM (hiHAaHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-IKHX 3aCTEPEKEHB
BimmoBigae BciM BuMoram 4mHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO,
JTOTPUMaHHSA SIKUX 3a0e3medye MOoCTOBIpHE MomaHHs iH(opmarlii B (iHaHCOBIN 3BITHOCTI, a
came, JIOpeYHoi, TOCTOBIPHOI, 31CTABHOI Ta 3p03yMiioi iHdopmaIrii.

[Ipu ¢opmyBanni (iHaHCOBOi 3BITHOCTI TOBapHUCTBO KEepyBajoCsd TaKOXX BHMOTaMH
HaIllOHAJPHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB MO0 Opraizamii 1 BeACHHS
OyxranaTepchbKoro oOJIiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MPOTUPIYATH
Bumoram MCO3.

2.2. Baaota nogaHHs 3BiTHOCTI Ta QyHKIiOHAIbHA BAJIOTA, CTYNIHb OKPYIJICHHS

Bamtora moganHs 3BiAHOCTI BiANOBiga€e (QyHKIIOHATIBHIN BaJOTI, KA € HAILlIOHAJIHHOIO
BAJIIOTOI0 YKpaiHM — TpHUBHS (TPH), CKJIaJeHa y THCA4aX T'PUBEHb, OKPYIJICHHUX /10 LUIMX
THUCSY.



2.3. IlpunyieHHs1 mMpo 6e3nepepBHICTD TiSVILHOCTI

®dinaHcoBa 3BITHICTH TOBapuUCTBAa MIATOTOBJICHA BUXOASYM 3  MPUITYLICHHS
6e3nepepBHOCTI AisuibHOCTL. [IpuHIIMN Ge3mepepBHOCTI MISIIBHOCTI — OCHOBHUW MPUHITUI
ckianaHHs (¢iHaHcoBoi 3BiTHOcTI B MC®3. 3riiHO 3 HUM, piyHY (PIHAHCOBY 3BITHICTb
CKJIaJIal0Th 3 TPUITYIIECHHSIM, IO MiAMPUEMCTBO TPOJIOBKUTH IMPAIIOBATA B HAHOIMKIOMY
MaiOyTHBOMY 1 KEPIBHHUIITBO HE IJIAHYE 3TOPTATH il MisSIIbHICTb.

[ToBHOMAacmTabHE pociiicbke BTOPTHEHHS B YKpaiHy, sike po3noyanocs 24 mortoro 2022
pPOKY, TOCTaBWJIO TMiJ CYMHIB ICHyBaHHS 0araThbOX YKpaiHChKUX KoMmaHiid. OcobmmBo
MOCTPAXKAAU Ti, Yuii Oi3HEC BEIEThCS IMEPEBAKHO HA TepUTOpii OOHOBMX nili abo OyB
MOB’sI3aHUI 13 POCIHCHKUM Ta OUTOPYCHKUM PHUHKOM. 3alpoOBa/HKEHHS BOEHHOTO CTaHy B
VYkpaini 3 24.02.2022 p. Oyno BUMYIIEHOIO MPaBOBOIO BIAMOBIAJIO HA BIHCHKOBY arpecito
cycigapoi kpainu. Came BilicbkOBa arpecis pocii MpoTd YKpaiHd BHCBITIIOE AaCIEKT
HEOOXIAHOCTI B TPUIUICHHI 3HAYHOI YBark NPUHIUIY Oe3MepepBHOCTI MISTBHOCTI TpPH
CKJIaJlaHH1 () iHAHCOBOI 3BITHOCTI Ta MOTPEOy€e OLIBII AETATBHOTO aHATI3Y.

He3Baxaroun Ha Te, 110, HA MOMEHT BUITYCKY AaHOi ()iHaHCOBOI 3BITHOCTI CUTYallis BCE
II€ 3HAXOAMTHCS B MPOLIECI PO3BUTKY, MPEACTABISIETHCS, 1110 HETATUBHUM BIUTUB HA CBITOBY
€KOHOMIKY 1 HEBH3HAUCHICTb IOJI0 MOAAJBIION0 EKOHOMIYHOTO 3pPOCTaHHS MOXYTh B
MalOyTHHOMY HETaTHMBHO TIO3HAUYMTHCA Ha (iHAHCOBOMY CTaHOBHII 1 (iHAHCOBHUX
pesynbratax ToBapuctBa. OmHAaK, yNpaBIiHCHKUN MepcoHal TOBapUCTBA YBAaXXHO CTEXKHUTHh
3a CHTYAIIIE€I0 1 pealtizye 3aX0u 100 3HKEHHS HETaTUBHOTO BILIMBY 3a3HAYCHUX IMOIIM Ha
ToBapuctso.

KepiBHuIITBOM Cy0’€KTa TOCHONApIOBaHHS OyJi0 3IIMCHEHO OIIHKY 37aTHOCTI
ToBapucTBa MPOOBKYBATH TisUTbHICTh Ha O€3MepepBHii OCHOBI, 3T1AHO K01 Oynu 3pobieHi
BHUCHOBKH, 1110 DOH/I MOKE TPOJIOBKYBATH CBOIO AISIIbHICTD HA Oe3MepepBHiil OCHOBI.

2.4. CyTT€BICTH Ta IPyNyBaHHS

Ha nopeunicte iHdopmanii BhonmBae ii JOpPEUHICTH Ta CYyTTEBICTh. I[H(DopMarris
BBAKAETBCS CYTTEBOIO, SIKIIO il OMyHIeHHS a00 BUKPHUBJICHHA MOXXE BIUIMHYTH Ha
CKOHOMIYHI pIIIEHHs KOPHCTyBauiB, MNPUHHATI Ha MiACTaBl (iHAHCOBOI 3BITHOCTI.
CyTT€BICTh OIIHIOETHCS B KOHKPETHHX yMOBax 3HAUYMIOCTI iH(oOpMaIii B 3aJeKHOCTI Bil
BEITMYMHHA 00’ €KTa, IO OIMIHIOETHCA 1 JOIMYCTHMOCTI MOMHJIKA. TaKMM YHHOM, CYTTEBICTH
MOKAa3ye TOPIT BiJl TOUYKH OOJIKY 1 HE € OCHOBHOIO SKICHOIO XapaKTEPUCTHUKOIO, SIKY TTOBHHHA
MaTH 1H(OpMAIlis, Ui TOTO m00 OyTH KOPUCHOIO.

BinmoBigHo 10 00yiKOBOI mOMTHKM TOBapuUCTBO BH3HAYA€ HACTYIHI PO3MIPH
CYTTE€BOCTI:

- BimoOpaxkeHHs crateit piranconoi 3BitHOCTI — 1000,00 rpH.;

- PO3KPUTTS cTaTel (iHAHCOBOI 3BITHOCTI (OKpeMHUX 00’€KTIB OOJIKY, IO HAJICKATH J10
aKTHUBIB, 3000B’s3aHb Ta BIACHOTO Karitany) — 3 % Bija BaJOTH OanaHcCy;

- PO3KPHUTTSA cTaTei piHaHCOBOI 3BITHOCTI (OKpeMUX BHIIB A0XOAiB Ta BUTpaT) — 1 % Bin
yrcToro npuoOyTKy (30utky) ToBapucTBa,

- MPOBENIEHHS TMEPEoIiHKM ab0 3MEHIIEHHS KOPHCHOCTI 00’€KTiB OOMiHY HE TMOBHHHA
nepesuiyBatu 4 %;

- BU3HAYEHHS MNOJIOHMX aKTHBIB — PI3HMISI MK CIPaBEUIMBOI BapTICTIO 00’ €KTIB
0OMiHY He MOBHUHHA nepeBuIyBatu 4 %.



s KOXKHOTO 13 3BITIB (DIHAHCOBOI 3BITHOCTI OOMpPAEThCS OKpeMa 0a3a BHU3HAUEHHS
KUTbKICHUX KPHUTEpIiB 1 SIKICHUX O3HAaK CyTTE€BOCTI cTaTed (PIHAHCOBOI 3BITHOCTI 1 Jllara3oH
KUTbKICHHX KpUTEPIiB, 30Kpema:

Ui ctaTel OamaHcy — 0a3ol0 € cymMa MIACYMKY OallaHCy, KUIBKICHHH KpHUTepid
CYTTEBOCT1 BU3HaUYa€eThCs He Outbine 1 % Big 0asu;

JUIs cTaTeil 3BiTY mpo (iHAHCOBI pe3ynbTaTd — 0a30l0 € CyMa YHUCTOTO JOXOAY Bif
peanizanii mpoAykuii (ToBapiB, poOIT i MOCTYT) i3 BU3HAYEHHSM KUIBKICHOTO KPHUTEPIIO
CYTTEBOCT1 y po3mipi He Oumbin 1 % Bix 6asu;

JUIsL CTaTel 3BITy MPO PyX TPOIIOBUX KOIITIB — 0a3010 € CyMa YUCTOTO PyXy I'POIIOBUX
KOIITIB BiJl OMEPAIIMHOI TiSIIBPHOCTI 13 BU3HAYCHHSIM KUTbKICHOTO KPUTEPIIO CYTTEBOCTI HE
oinemn 1 % Bixg 0asu;

JUIsL CTaTeH 3BiTYy MPO 3MIHM Y BIIACHOMY KariTalsli — 0a3010 € po3Mip BJIACHOTO KamiTay
MiAMPUEMCTBA 13 BU3HAYEHHSM KUTbKICHOTO KPUTEPito CyTTEBOCTI He Oinbie 1 % Bix 6a3w.

2.5. PiieHnsi mpo 3aTBepa:keHHs (piHAHCOBOI 3BITHOCTI

@diHaHcoBa 3BITHICTh TOBapHCTBA 3aTBEP/KEHA 0 BUITYCKY (3 METOI OMPHIIIOIHEHHS)
kepiBHuKOM ToBapucrtBa 24 mumHst 2025 poky. Hi yuacHuku ToBapucTBa, Hi iHII 0cOOU HE
MalOTh IpaBa BHOCUTH 3MIHM JO Wi€i ()IHAHCOBOI 3BITHOCTI MICHsA 1 3aTBEPKEHHS [0
BUITYCKY.

2.6. 3BiTHnii nepioa ¢ginaHcoBoi 3BiTHOCTI
3BITHUM TIepiofoM, 3a SKUil (hopMyeThesi piHAHCOBA 3BITHICTH, BBaXkaeThes mepiox 3 01
ciuns mo 30 yepBus 2025 poky.

3. CyTTeBi MoJ10KeHHSI 00J1iIKOBOI MOJIITHKH
3.1. OcHoBa (a00 OCHOBHM) OI[iIHKH, 32CTOCOBAaHA NMPH CKJIAJaHHi (piHAHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTh MIATOTOBJIIEHA HA OCHOBI CHOpPaBEIIMBOI BapTOCTI 3
BUKOPHUCTAaHHIM METOMAIB OI[iHKK (DIHAHCOBHX IHCTPYMEHTIB, na03BojeHux MC®3 13
«O1iHKM 3a CIpPaBEIMBOI0 BapTICTIO». Taki METOIW OI[IHKK BKJIIOYAIOTh BUKOPUCTAHHS
0ipKOBUX KOTHPYBaHb a00 JaHWX MPO MOTOYHY PUHKOBY BAPTICTh iHIIIOTO aHAJIOTIYHOTO 3a
XapakTepoM I1HCTPYMEHTY, aHalli3 JUCKOHTOBAHMX TPOIIOBUX MOTOKIB a0o iHIIN Mozemni
BHU3HAYCHHs CrpaBeAnuBoi BapTocTi. IlependauyBana crpaBennBa BapTicTh (PiIHAHCOBUX
aKTHBIB 1 3000B’sI3aHh BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(OpMAIll MpO PHHOK 1
BIJIITOBITHUX METOIIB OI[IHKH.

3.2. 3arajbHi N0J10:KeHHS MO0 00/1iIKOBUX MOJIITHK
3.2.1. OcHoBa (opMyBaHHsI 00, TIKOBUX MOJITHK

OO6JIKOB1 TOJIITUKM — KOHKPETHI NPHUHLMIIM, OCHOBH, JIOMOBJIGHOCTI, IpaBWjia Ta
MpPaKTUKa, 3aCTOCOBaHI Cy0'€KTOM TOCIIOAApIOBAHHS MPH CKJIAJaHHI Ta MOJaHHI (IHAHCOBOL
3BiTHOCTI. MC®3 HaBoauTh OOJIKOBI MOMITHKH, fKi, 32 BUcHOBKOM PMCBO, natote 3mory
CKJIaCTH TaKy (piHAHCOBY 3BITHICTb, sIKa MICTUTUME JOPEYHY Ta JAOCTOBIpHY 1H(MOpMAIIi0
PO orepalrii, iHII MOAIl Ta YMOBH, 10 SKMX BOHH 3aCTOCOBYIOTHCA. Taki MOJMITHKU HE CIiJT
3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

ObnikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEp/KEHA KEPIBHUIITBOM
ToBapuctBa BignmoBimHO 10 BUMOr MCBO 8 «OO0IiKkOBI MOJITHKHA, 3MIHH B OOJIKOBHUX
OIIIHKAX Ta MOMUIIKW» Ta 1HIUX YMHHUX MC®3, a Takox HOBUX KOHIIENTyaabHIX OCHOB.
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3.2.2. Indopmauisi npo 3mMinu B 00J1iKOBHX MOJIITHKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITUKH MOCTIIOBHO JJIs TOMI0HUX
omeparii, HIMX noaii abo ymoB, sikmo MC®3 KOHKpeTHO He BMMarae abo He J103BOJISIE
BHU3HAYCHHSI KATEropii cTaTel, s sIKUX 1HIII MOJIITUKU MOXYTh OyTH JOPEUHUMH.

3.2.3. ®opma Ta Ha3BU iHAHCOBHUX 3BiTiB

[lepenik Ta Ha3zBu ¢opm (iHaHCcOBOI 3BiTHOCTI ToOBapucTBa BIAMOBITAIOTH BUMOTAM,
BcraHoBiieHMM HII(C)BO 1 «3aranpHi BuMOru a0 (iHAHCOBOi 3BITHOCTI», Ta (opmu
[Tpumiroxk, 110 po3po0ieHi y BianosinHocti 10 MCD3.

3.2.4. Metoau noganHs ingopmaiii y ¢pinancoBux 3Birax

3rizno MC®3 3BiT mpo CyKymHHWHA J0Xia Tiependadae MOAAHHS BUTPAT, BU3HAHHUX Y
npuOyTKy abo 30MTKY, 3a Kiacu(ikalli€ro, OCHOBaHOIO Ha MeToAl «(yHKLIi BUTpaT» abdo
«co0IBapTOCTI peaiizallii», 3riHO 3 SKUM BHUTPATH KIACH(DIKYIOTh BIIMOBIAHO J0 iX
GyHKIINA K 9acTHHH COOIBapTOCTI 4H, HANPHUKJIAJ, BUTpAT Ha 30yT a00 aJMiHICTPaTHBHY
JSUTBHICTB.

3BiT Ipo (PiHAHCOBI pe3yabTaTH HANA€ TAKOXK PO3MU(PPOBKY BHUTPAT 3a €JIEMEHTAMH,
OCKUTbKHM 1H(OpMAIlis TIPO XapaKTep BUTPAT € KOPHUCHOIO IS MPOTHO3YBaHHS MaOyTHIX
IPONIOBHUX MTOTOKIB.

[IpencraBiieHHsT TPOIIOBUX IIOTOKIB BiJ| OIMEpariifHOi MisSIbHOCTI y 3BiTI MpPO pyx
TPOIIOBUX KOIITIB 3IHCHIOETHCSA 13 3aCTOCYBAaHHSM TIPSIMOTO METONYy, 3TIAHO 3 SKHUM
PO3KpPUBAETHLCS 1HGOPMAITiS PO OCHOBHI KJIACH HAIXO/KEHb I'POIIOBUX KOIITIB YU BUILIAT
IPOIIOBHUX KOIITIB. [H(OpMallisi Mpo OCHOBHI BHAM TPOLIOBHX HAAXOKEHb Ta TPOIIOBUX
BUIJIAT (POPMYETHCS HA MiAcTaB1 00JIIKOBHX 3anKciB ToBapuCTBa.

3BIT 1IOJI0 CTaHy BJIACHOTO KamiTany ToBapucTBa, MOro BiAMOBIAHOCTI OCHOBHUM
GyHKIIsIM — QiHaHCYBaHHs Ta 3a0e3Me4eHHs JIKBLAHOCTI ToBapuCTBa MPOTSATOM 3BITHOTO
nepiony — BiA0Opa’kaeThCs B 3BITI PO BJIACHUM KalliTal.

3.3. O6utikoBi mostiTHKH 010 PiHAHCOBHUX iIHCTPYMEHTIB
3.3.1. BusHanus Ta ouinka (piHAaHCOBUX iHCTPYMEHTIB

diHaHCOBI aKTUBH Ta (HiHAHCOBI 3000B'I3aHHS BU3HAIOTHCS Yy 3BITi PO (HiHAHCOBHIA CTaH
ToBapucTBa TOAI ¥ JHIIE TOJI, KOJM TOBapHUCTBO CTa€ CTOPOHOIO JTOTOBIPHHUX IMOJIOKEHB
I0JI0 1HCTPYMEHTA. 3a CTPOKOM BHMKOHAaHHS 3000B’s3aHb (piHAHCOBI aKTWBH TOBapHCTBO
KiIacu(iKkye HACTyITHUM YHHOM: KOPOTKOCTPOKOBiI (TIOTOYHI) — JO OJHOTO POKY,
JIOBTOCTPOKOBI — OUTBIIIE OTHOTO POKY.

ToBapuctBo Kiacudikye (GiHAHCOBI aKTHMBU SK TakKi, [0 HaJadi OIHIOIOTHCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, CIPABEIIIMBOIO BAPTICTIO Yepe3 HIMMK CYKymHUHN 10Xia abo
CIIpaBeIIMBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

(a) 6i3HEC-MOIENi Cy0'eKTa TOCTIOAAPIOBAHHS 3 YIPABIIiHHS (DIHAHCOBUMH aKTHBAMH; Ta

(6) ycTaHOBIIEHUMH JOTOBOPOM XapaKTEPUCTHUKAMH TPOIIOBUX TOTOKIB 3a (DiHAHCOBUM
AKTUBOM.

DiHaHCOBHI aKTHUB OIIHIOETHCS 33 aMOPTH30BAHOIO COOIBAPTICTIO B pa3i OAHOYACHOTO
JOTPUMAaHHS 000X 3a3HAYEHUX HUKUYE YMOB:

(a) dbiHaHCOBUIT aKTHB YTPUMYETHCA B paMKax Oi3HEC-MOJENi, METOIO SIKOi € YTPUMaHHS

(1HAHCOBUX aKTUBIB Ul OJIep>KaHHS JOTOBIPHUX I'POILIOBUX MOTOKIB; 1
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(6) moroBipHi yMOBH (PIHAHCOBOI'O AKTHUBY T'€HEPYIOTh y MEBHI JIaTH I'POILOBI MOTOKH,
KOTpi € CyTO BHIUIaTAMH OCHOBHOI CyMHU Ta MPOIICHTIB Ha HEMOTAaIleHy YacTKy OCHOBHOI
CYMH.

@DiHAaHCOBHI aKTHUB OIIHIOETHCS 3a CHPABEAJIUBOIO BAPTICTIO Y€pe3 IHIIMUNA CYKYITHUN
JOX1]1 Y pa3i OTHOYACHOTO TOTPUMAaHHS 000X 3a3HAYEHUX HI)KUE YMOB:

(a) pinaHCOBHI aKTHB yTPUMYEThCS B paMKax Oi3HEC-MOJENI, MeTa SIKOi TOCSITAEThCS 5K
[UISIXOM OJIep>KaHHS JAOTOBIPHHUX TPOIIOBUX IMOTOKIB, TaK 1 MUIAXOM MpoAaxy (iHaHCOBUX
aKTHUBIB, 1

(6) moroBipHi yMOBU (hiHAHCOBOTO aKTUBY T€HEPYIOTh y MEBHI JATH TPOILIOBI MOTOKH,
KOTpi € CyTO BHILIaTAMH OCHOBHOI CyMH Ta MpOIICHTIB Ha HEMOTaIleHy YacTKy OCHOBHOI
CYMH.

ToBapuctBo 3xilicHIOE Kinacudikalliro Bcix (iHAHCOBHX 3000B'I3aHb SIK TAKUX, IO B
MOJIAJTBIIIOMY OI[IHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO, 32 BUHSATKOM:

(a) ¢inancoBux 3000B'I3aHb, IO OI[IHIOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO dYepes
npuOyToKk abo 30uToK. Taki 3000B'I3aHHS, BKIIOYAIOUM IMOXiJHI 1HCTPYMEHTH, IO €
3000B'I3aHHAMM, HaJaJll OLIHIOIOTHCS 3a CIIPaBEIMBOIO BAPTICTIO.

(6) ¢inancoBux 3000B'I3aHb, 110 BUHHUKAIOTH Y pa3i HEBIAMOBIAHOCTI NEepeIaBaHHS
(iHAaHCOBOTO AaKTHBY KPHUTEpIAM JUIsl NMPUIUHCHHS BHU3HAHHS a00 B pa3i 3aCTOCYyBaHHS
X0y TIOJIAJIbIIIO1 YYaCTi.

(B) moromopiB (iHaHCcOBOI rapantii. Ilicms mnepBiCHOrO BW3HAHHS EMITEHT TaKOTo
JIOTOBOPY (SIKIO HE 3aCTOCOBYETHCS MIAMYHKT (a) abo (0) Hamasi OLiHIOE HOTO 32 OLIBIIIOO 3
TaKUX CyM:

(1) cymoro pesepBy mija 30MTKH, 1

(i) mepBiCHO BH3HAHOI CYMOIO 32 BHpaxyBaHHSM, 3a MOTPeOU, CYKYIHOTO PO3MIpy
JI0XO1y.

(r) 3000B'13aHb 13 HaJaHHA TMO3MKHU 32 CTaBKOKO BIJCOTKA, HIKYOIO BiJ PHHKOBOI.
EmiTeHT Takoro 3000B’s13aHHS Haalli OLIHIOE HOTO 32 OUTBIIOI0 3 TAKUX CYyM:

(1) cymoro pesepBy mija 30MTKH, 1

(i) mepBiCHO BH3HAHOK CYMOIO 3a BHpaxyBaHHSM, 3a MOTPeOU, CYKYIHOTO PO3MIpy
JIOXOJTy, BUHAHOTO 3TiHO 3 puHIumamMu MC®3 15.

(r) yMOBHOT KOMIIEHCaIlil, BU3HaHOI HaOyBadueM mpu 00'eqHaHHI Oi3Hecy. Taka ymoBHa
KOMIICHCAITIS HaJaJ OIIHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO 3 BU3HAHHAM 3MiH Y IPHOYTKY
a00 30UTKY.

dinancoBi akTHBU Ta (piHAHCOBI 3000B's13aHHs ToBapuCcTBa IMpenCTaBICHI TPOITIOBUMU
KOIITAMH Ta iXHIMH €KBIBJIEHTAMH, J€OITOPCHKOIO Ta KPEAUTOPCHKOIO 3a00PTOBAHOCTSIMH.
[Ticns mepBUHHOTO BU3HAHHS 1€0ITOPChKA 1 KPEAUTOPChKA 3a00pTOBAHOCTI OIIHIOIOTHCS 32
aMOPTHU30BaHOIO BapTICTIO.

OO6mnikoBa MOJITHKA MIOAO MOAAJBIIO] OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BIATIOBITHUX PO3/iJIaXx 00JIKOBOI MOJIITHKH.

3.3.2. I'pomioBi KOIITH Ta IXHi eKBiBaJIeHTH
['pomioBi KOIMITH CKJIaNalOThCS 3 TOTIBKM B Kaci Ta KOIITIB HAa MOTOYHUX PaxyHKaXx Y
OaHKax.



ExBiBaneHTH rpomioBux KOMITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI IHBECTHIIII, K1
BUIbHO KOHBEPTYIOTHCS Y BIJOMI CyMH TPOILIOBUX KOIITIB 1 SIKUM MpPUTaMaHHUN HE3HAUHHMA
PHU3HK 3MIHU BapTOCTI. [HBECTUIIISI BU3HAYAETHCS 3a3BUYAl K €KBIBAJICHT TPOIIIOBUX KOIITIB
TUIBKM B pa3l KOPOTKOTO CTPOKY IOTAIlIEHHS, HAMPHUKJIAA, MPOTIroM He OUIbIe HIK TPU
MICSIIl 3 JaTH TPUAOaHHS.

I'pomioBi KomTH Ta iX EKBIBAaJEHTH MOXYThb YTPUMYBAaTHCS, a oOmepalii 3 HUMHU
MIPOBOJUTHCS B HAIIOHAIBHIM BATIOTI Ta B IHO3EMHIN BaJIIOTI.

I'pomioBi komTu Ta X eKBIBaJIEHTH BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI KPHUTEPisM
BU3HAHHS aKTUBAMH.

[TepBicHa Ta mojasbIa OIIHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJICHTIB 3MIMCHIOETHCS 3a
CIPaBEIMBOIO BapTICTIO, SIKa TOPIBHIOE 1X HOMIHANBHINA BapTOCTI.

VY pa3i oOMexeHHsl TpaBa BUKOPUCTAHHS KOINTIB Ha MOTOYHHMX paxyHKax B y OaHKax
(manpukian, y Bumnagky npuszHadeHHs HBY B OaHKIBChKIH yCTaHOBI THMYacoOBOi
aJIMIHICTpAIlii) i aKTMBU MOXYTh OyTH KJIacU(IKOBaHI y CKJIaJi HEIMOTOYHHUX aKTUBIB. Y
Bunajaky npuitHatTss HBY pimenns npo nikBigaiito 6aHKIBCbKOI YCTAHOBU Ta BIJCYTHOCTI
WMOBIPHOCTI MOBEPHEHHSI TPOILIOBUX KOIUTIB, BU3HAHHS iX SIK aKTHBY NPUIUHSAETHCS 1 iX
BAPTICTh BIAOOPaXKAETHCS y CKIIAJ1 30MTKIB 3BITHOTO MIEPIOAY.

3.3.3. ®diHaHCOBi aKTHBH, 1[0 OWIHIDIOTHCS 32 AMOPTH30BaAHOI0 COOIBaAPTICTIO

Jo ¢inaHCcOBMX aKTWBIB, IO OIIHIOIOTHCA 3a AaMOPTH30BAaHOI COOIBAPTICTIO,
ToBapuCTBO BITHOCUTD JACTO3UTH, 1€OITOPCHKY 3a00PTOBAHICTb.

DiHAHCOBUM aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO B pa3l OJTHOYACHOTO
JOTPUMAaHHS 000X 3a3HAYCHUX HUKUYE YMOB:

- (iHAHCOBUH aKTUB YTPUMYEThCS B paMKax Oi13HEC-MOJEIl, METOI0 SIKOi € YyTpUMaHHs
(1HAHCOBUX aKTHUBIB JUIs OJIEp’KaHHS JIOTOBIPHUX IPOIIOBHX MOTOKIB; 1

- JIOTOBIPHI YMOBU (pIHAHCOBOTO AKTUBY TI'€HEPYIOTh Yy IEBHI JAaTU TPOLIOBI MOTOKH,
KOTpi € CyTO BHILIaTAMH OCHOBHOI CyMH Ta MpOIICHTIB Ha HEMOTaIleHy YacTKy OCHOBHOI
CYMH.

[Ticns mepBicHOro BU3HaHHS TOBapHCTBO OLIIHIOE TX 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOUM METOJA €(EeKTHBHOTO BiJICOTKA, 32 BHpaxXyBaHHSIM 30WTKIB BijJ 3HEIIHEHHS,
SIKIIIO BOHH €.

[Tpu 3acTocyBaHHI MeTOAy epeKTHMBHOTO BifcOoTKa TOBapHMCTBO BHM3HA4Ya€ BUHATOPOIIH,
SKi € HEBII'€MHOI YAaCTHHOIO €()SKTUBHOI CTaBKU BiJICOTKA 332 (DIHAHCOBHM IHCTPYMEHTOM.
Onuc BuHaropoy 3a (iHaHCOBI MOCIYTH MOXKE HE B1I0OpaXkaTh XapakTepy Ta CyTl HaJIaHUX
nocnyr. Bunaropogu, mo € HeBIA'€MHOI YacTHHOK e(EeKTHBHOI CTAaBKM BIJCOTKAa 3a
(1HaHCOBUM THCTPYMEHTOM, PO3IIIAIAIOTHCS K KOPUTYBAaHHS €(EKTUBHOI CTaBKU BIJCOTKA,
AKII0 (IHAHCOBUHM THCTPYMEHT HE OIIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, 3 BU3HAHHIM
3MIH CHpaBeIJIMBOI BapTOCTI B MPHOYTKY ab0 30UTKYy. Y TakuxX BHUIAJKaX BHHATOPOAH
BHU3HAIOTHCS 5K JTOXi7 200 BUTPATH NIPH MEPBICHOMY BU3HAHHI IHCTPYMEHTA.

[Tpu 3acrocyBanHi MeToay e(EKTHBHOTO BiCOTKAa TOBApHCTBO 3IIHCHIOE aMOPTH3AIIIIO
Oyab-KMX KOMICiH 1 TutaTexiB, mo Oynu crutadeHi abo ofepaHi, BUTpAT Ha Omeparliio, a
TAaKOXK IHIIMX MpeMil a00 JAMCKOHTIB, SIKI BKIIOYEHO J0 PO3PAXyHKY €(PEeKTHBHOI CTaBKU
BIJICOTKA 32 OUIKyBaHUI CTPOK Aii (iHAaHCOBOro iHCTpyMeHTa. BogHovac, KOpoTminii mepiosn
3aCTOCOBYEThCSI B TOMY BHUIQJKy, KOJM caMe€ 3 HHM TIOB’SI3aHi KOMICii, cruiadeHi abo
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oJIepKaHl TUIaTeXi, 3IMCHEHHI BUTpPaTH Ha omnepalio ado po3paxoBaHi mpemii abdo
JTUCKOHTY.

ToBapHUCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB IiA 30UTKH 3a (pIHAHCOBUM
IHCTPYMEHTOM y PO3MIpi, 110 IOPIBHIOE:

- 12-micIYHUM OUIKyBAaHHUM KPEIUTHHM 30WTKaM Yy pasi, SKIO0 KPEIUTHUU PH3UK Ha
3BITHY J1aTy HE 3a3HaB 3HAYHOT'O 3pOCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KPEIUTHUM 30MTKAaM 3a BECh CTPOK Jii ()iHAHCOBOTO IHCTPYMEHTY, SIKIIO
KPEAUTHUH PU3UK 32 TaKUM (DIHAHCOBMM IHCTPYMEHTOM 3HAUHO 3piC i3 MOMEHTY MEepPBICHOTO
BHU3HAHHSL.

OuikyBaHi KpeAUTHI 30MTKU — 1I€ 3Ba)keHa 3a WMOBIPHICTIO OIliIHKA KPEAUTHUX 30UTKIB
(TobTO0 TemepimHs BapTICTh YCIX HEAOOTPUMAHHMX CYyM TpPOIIOBUX KOIITIB 3a BECh
OUiKyBaHUI CTPOKY Jii (piHaHCOBOrO iHCTpyMeHTa). HemooTpuMaHi cymMu TpOIIOBUX KOIITIB
— e PpI3HUUA MDK TpPOUIOBUMHM NOTOKaMM, IO HaJeXaTb 1O CIUIATH CYO0'€KTOBI
TOCTIOJIAPIOBAHHS 3TiTHO 3 JOTOBOPOM, i TPOIIOBUMH TOTOKAMH, OJACPKaHHS SKHUX IIeH
cy0'eKT rocronapioBaHHs ouikye. OCKITbKY O4iKyBaHi KpeAUTHI 30UTKH BPaXOBYIOTh CyMy 1
CTPOKOBICTh IUIATEXIB, KPEAUTHUM 30MTOK BHHUKAE HABITh Y TOMY pasi, KOJIU CyO'€KT
rOCIIOfapIOBaHHS OUIKY€ OJIepKaHHS TUIATEKY B MIOBHOMY 00Cs31, aJjie Mi3HIIIe J0TOBIPHOTO
CTPOKY MOroO CILIATH.

VY Bunanky (piHaHCOBHX aKTHUBIB KPEAUTHUM 30UTKOM € TENEPINTHS BapTICTh PI3HUII MK
JIOTOBIPHUMH TPOIIOBUMHU TMOTOKAMH, HAJICKHMMHU IO CIUIATH HAa KOpUCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOIIOBUMH IMOTOKaMH, sIki TOBapHUCTBO OUIKy€ OAEPKATH HA CBOIO KOPUCTD.

CraHoM Ha KOXHY 3BITHY AaTy TOBapHCTBO OIIHIOE, YW 3a3HAB KPEIUTHHN PU3HUK 32
(diHaHCOBUM IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY MepBiCHOro BH3HaHHA. lIpu
BUKOHAHHI TaKoi OLIHKA TOBapUCTBO 3aMICTh 3MIiHU CYMH OYIKyBaHHMX KPEIUTHHUX 30MTKIiB
BUKOPHUCTOBYE 3MiHY DPU3HKY HacTaHHS AedonTy (HEBUKOHAHHS 3000B'I3aHb) MPOTITOM
OUIKYBaHOTO CTPOKYy Jii ¢iHaHCOBOrO iHCTpyMeHTa. JIJI1 BHKOHAHHS TaKoOi OIlIHKH
ToBapuCTBO TOpPIBHIOE pPH3UK HacTaHHSA JedonTy (HEBHKOHAHHS 3000B'i3aHb) 3a
¢diHAaHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3UKOM HacTaHHsA nedonTy 3a
(diHAHCOBUM IHCTPYMEHTOM CTaHOM Ha /ATy IMEPBICHOTO BU3HAHHS, i BPAaXOBYE MPHU I[LOMY
OOTpyHTOBAaHO HEOOXIIHY Ta MIATBEp/KyBaHy I1H(OpMAIi0, IO € JJOCTYIHOK 0e3
HaIMIPDHUX BHUTpaT a00 3yCWib, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEAUTHOTO PHU3HKY 3
MOMEHTY TIE€pBICHOTO BHW3HaHHS. 3rimHOo maparpady b5.5.37 MC®3 9 Ilpu Bu3HayeHHI
nedonty B UUIMX 3'ICyBaHHS pPHU3MKY HAacTaHHs nedonty ToBapHCTBO 3aCTOCOBYE
BU3HAUYCHHsS JedonTy, SKEe BIAMOBiIAa€ BHU3HAYEHHIO, BHKOPHUCTOBYBAHOMY B IIUIAX
BHYTPIIIHBOTO  YIPABIIHHSA KPEIUTHUM PHU3UKOM IS BIAMOBIAHOTO  (piHAHCOBOTO
THCTPYMEHTA, a TaKOX, SIKIIO 1€ € JONUIBHUM, PO3TIIIae SKICHI MOKa3HUKU (HAmpUKIIA,
¢inancoBi ymoBu). OnHaK, MPH OMY 3aCTOCOBYETHCSI CIIPOCTOBHE MPUITYILIEHHS TPO Te,
mo aedonT HacTae He Mi3HINIE, HDK (iHAHCOBHMI aKTHUB CTaHE MPOCTpodYeHUM Ha 90 IHIB,
Ko ToBapHCTBO HE Mae OOTPYHTOBAHO HEOOXITHOI Ta MiATBEPHKYBaHOI 1H(OpMAIIii, 110
JIOBOJIUTH JTOIUTGHICTh 3aCTOCYBAaHHS KPHUTEPIIO 3 OUIBIIOI TPUBAJICTIO MPOCTPOUYCHHS.
BusnaueHnst nedonry, 1m0 BUKOPUCTOBYEThCS B IIUX LUISX, 3aCTOCOBYETHCS MOCTIIOBHO 10
BCiX (DIHAHCOBMX IHCTPYMEHTIB, SIKIIO HE CTaHE JOCTYIHOIO 1H(oOpMaIls, sKa BKa3zye Ha
JOLULUIbHICTh 3aCTOCYBaHHS IHIIOIO BU3HAYEHHS Je(ONTY 3a KOHKPETHUM (PiHAHCOBUM
IHCTPYMEHTOM.



ToBapucTBO MOXKE 3pOOUTH MPUITYILIEHHS PO T€, 110 KPEAUTHUM PU3UK 32 (PIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY MEpPBICHOTO BU3HAHHS, SIKIIO OYJI0
3'1COBaHO, 110 (DIHAHCOBUI IHCTPYMEHT MAa€ HU3bKUN PIBEHb KPEIUTHOTO PU3UKY CTAHOM Ha
3BITHY JIaTy.

VY Bumanky (hiHaHCOBOTO aKTHUBY, 110 € KPEAUTHO-3HEI[IHEHUM CTaHOM Ha 3BITHY JaTy,
ane He € mupuadaHUM a0o0 CTBOPEHHMM KPEAWTHO-3HEIIHEHHM (IHAHCOBUM aKTHUBOM,
ToBapHuCTBO OIIIHIOE OUiKyBaHI KPEIUTHI 30UTKM SIK PI3HUII0 MK BaJIOBOIO 0ajaHCOBOIO
BapTICTIO aKTHBY Ta TEMEPIIIHBOI BapTICTIO OUYIKYyBAaHMX MalOyTHIX TIPOIIOBHX MOTOKIB,
JTUCKOHTOBAHOIO 32 TMEPBICHOI €(EeKTHBHOIO CTaBKOKO BilICOTKA 3a (PIHAHCOBHUM aKTHBOM.
Bynb-sike KOpUTyBaHHS BU3HAETHCA B MPHOYTKY a00 30MTKY SIK MpHOYTOK a00 30MTOK Bi
3MEHIICHHS KOPUCHOCTI.

VY cBoiii po6oti ToBapuCTBO 3aCTOCOBYE JJIsi OLIHIOBAHHS OYIKYBAaHHUX KpPEIUTHUX
30UTKIB MPAKTHUYHI MPUHOMH, L0 BiAMNOBLAAIOTH NMPUHIMIIAM, HAaBEJACHUM y MYHKTI 5.5.17
MC®3 9. OuikyBaHi KpeIUTHI 30MTKHU SIBJIIIOTH COO00 PO3pPaxyHKOBY OIIIHKY, 3BaKEHY 3
ypaxyBaHHSIM HUMOBIPHOCT1 KPEAUTHUX 30UTKIB.

ToBapucTBO BHAUIAE HACTYMHI CTaAil »XUTTEBOIO IUKIY OOproBoro (HiHaAHCOBOIO
aKTUBY:

1. Husbkwuii KpeauTHHUI pU3HK (HEMAE Ti103p B TOMY, 1110 OOpr Oy/ie HEeTIOTaIllIeHIM ):

MO3WYAIbHUK B HAHOMMK4YiI TIEPCIEKTHBI Ma€ CTaOUIbHY 37aTHICTh BHUKOHYBATH
MpUITHATI Ha ceOe 30008’ I3aHHS;

HECHPUSATIMBI 3MiHM CKOHOMIYHMX 1 KOMEpIIMHUX YMOB B OUIbII BiamaneHii
MEPCIEeKTUBI MOXYTh, ajie He O0OOB’A3KOBO, 3HU3UTHU MOro 3AaTHICTh 1O BUKOHAHHS
3000B’s13aHb.

2. 3HauHe 30UTBLIEHHS KPEIWTHOTO PU3WKY MijJ BIUIMBOM 30BHINIHIX OOCTaBUH (MK
JTATOFO BU3HAHHS 1 JaTOIO OIIIHKH):

3HaYyHa 3MiHa 30BHINIHIX PHUHKOBHX TIOKAa3HHUKIB KPEAUTHOTO PHU3UKY (MPOLEHTHUX
CTaBOK, KYpCiB BaJlioT);

3HaYHa 3MiHA KPEIUTHOrO PEHTUHTY (30BHIMIHROTO ab0 BHYTPIIIHBOTO) (piHAHCOBOTO
iHCTpyMeHTa a00 Mo3uvaIbHHKA.

3. KpenutHo-3HeriHeHn# (iHAHCOBUI aKTHB:

3HauYHI (DIHAHCOBI TPYIHOI TTO3UYATEHUKA;

MOPYIICHHS YMOB JI0TOBOPY (1eont abo mpoCcTpOoUEHHS TUIATEXY);

MosiBa KMOBIPHOCTI OaHKPYTCTBa 200 peopraHizailii Mo3uJaabHUKA;

3MiHa ICTOTHHX YMOB B pa3i BUITYCKY IHCTPYMEHTY B MTOTOYHUX YMOBAX;

icTOTHE 30UIBIIIEHHS KPEIUTHOTO PU3UKY IO HIIUX IHCTPYMEHTAaX MO3UYaTbHUKA;

3MIHU KPUTEPIlB MOHITOPUHTY (HAIIPUKJIIA/, BKIIFOYEHHS B «CITUCOK T HATIIAIOMY);

pecTpyktypu3aiiisi ToBapucTBOM 3a00proBaHOCTI Ha YMOBaX, sKi TOBapHCTBO HE
po3risiaaB O 3a IHIIUX OOCTaBUH;

BUHUKHEHHS HMOBIPHOCTI OaHKPYTCTBA 4K (P IHAHCOBOI peopraHizallii 00p>KHHKA;

3HUKHEHHS aKTUBHOTO PHUHKY ISl I[HHOTO Tamepy y 3B'3Ky 3 (iHAaHCOBUMHU
TPYAHOIIAMU;

3HM)KEHHSI CyMH OUYIKyBaHUX MailOyTHIX IPOIIOBUX MOTOKIB;

HalllOHaJIbH1 200 MICIIEB1 EKOHOMIYHI YMOBH.
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DIHAHCOBUM aKTUB € KPEIUTHO-3HEI[IHEHUM, KOJIM BiI0YBa€ThCS OfHA YU KUIbKA MOJIH,
IO YMHATH HETATUBHUM BIUIUB Ha PO3PAXyHKOBI MaiOyTHI TPOIIOBI MOTOKHU 3a TaKuUM
(1HaHCOBUM aKTHBOM.

ToBapucTBO BHUIUIIE HACTYIHI MpaBWJIa PO3PAXYHKY PE3EPBY OUIKYBAHUX KPEIAUTHUX
30UTKIB HA KOKHIM cTaIil:

Ha | cramii aHamizyeThcst 12 MICAIIB Ta OIIHIOE PHU3MK HACTaHHS JedoNTy, a
PO3pPaXOBYETHCS PE3EPB S BCHOTO JKUTTEBOTO LMKIY. Pe3epB OUiKyBaHMX KPEIUTHHX
30UTKIB PO3PaxOBYeThCS SK: JJUCKOHTOBaHI TPOIIOB] MOTOKH * JOTOBIpHI TPOIIOBI MOTOKU —
JIMCKOHTOBaHI TPOWIOBI TMOTOKM * OWiKyBaHI  TPOIIOBI TOTOKH (3 ypaxyBaHHSIM
HMOBIpHOCTI);

Ha Il cramii — aHami3 BCHOTO JKUTTEBOTO IHUKIY (DIHAHCOBOTO IHCTPYMEHTy. Peseps
OUIKyBaHUX KPEIUTHUX 30HMTKIB PO3pPaxOBYEThCsS SK: J[MCKOHTOBaHI T'pOMIOBI MOTOKK *
JIOTOBIPHI T'POIIOBI NOTOKK — JIMCKOHTOBaH1 rPOLIOBI NOTOKU * OYIKyBaH1 TPOIIOBI MOTOKH
(3 ypaxyBaHHSIM HMOBIPHOCT1);

Ha Il cramii — aHami3 BChOrO JKUTTEBOrO HHUKITY (hiHAHCOBOTO iHCTpYMEHTY. Peseps
OUIKYBAaHUX KpeIWTHUX 30UTKIB piBHUM: BanoBa OamaHcoBa BapTicTh (0€3 ypaxyBaHHS
pe3epBy) — JIMCKOHTOBaH1 IPOIIIOB1 MOTOKK * OUiKyBaH1 I'POIIOBI TOTOKH

s meGiTopchKoi 3a00proBaHOCTI, SIKa 3HAXOMUTHCA Ha | cTajii KUTTEBOTO IUKITY
OYIKyBaH1 TPOILIOBOTO MOTOKU NMPUMMAIOTHCS TaKUMH, 110 JOPIBHIOIOTH «0» 32 BHHATKOM
BHIAJIKIB, KOJIM € OOTPYHTOBaHI J0Ka3u 3BOPOTHOro. TOBApUCTBO MIAXOIUThH y3arajlbHEHO
JI0 PO3PaxXyHKY pe3epBiB OUIKyBaHUX KPSAUTHUX 30MTKIB 1i1st I cTasil (KoM BiCYyTHI O3HAKH
3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3HKY uu nedonty, ski xapaktepHi 1yt 11 Ta I cranii)
— WiMoBipHicTh HacTaHHs Aedonty gopiBHioe 0,01 %.

Sxmo GoproBuil iHCTpyMeHT 3HaxoauTbes Ha Il crafii )KUTTEBOro HUKIY (MPUCYTHE
3HaYHe 30UTbLICHHS KPEIUTHOTO PU3UKY) TOBAPHCTBO 3aCTOCOBYE 1HAMBIAYaTbHHMA MiAXia
JUIA PO3pPaxyHKy OYIKyBaHHUX KpPEAWTHUX 30UTKIB Ta WMOBIPHICTH HAcCTaHHA AedonTy
HaOyBae pI3HUX 3HAYCHb, a CaMe:

npocTpouka omatu Otk Hixk Ha 30 aHiB — 10-20%);

3HayHa a00 OUiKyBaHa 3MiHa pe3yIbTaTiB oNepamiiHoi AisuibHOCTI AebiTopa — 20-30%);

3HaYHa MIHA KPEOUTHOTO peUTHHTY neditopa (Outbiie 10% Bin 3HaYEHHS 3a HONepeaHii
3BiTHUH iepion) — 20-30%;

icHytoua a00 TPOTrHO30BaHA HECHPHUATINBA 3MIHA TEXHOJOTIYHUX, EKOHOMIYHHX,
IOPUIMYHUX, TMOMITHYHUX Ta IHIIUX YMOB, SIKI MOXYTh BIUIMHYTH Ha TUIaTOCTIPOMOKHICThH
neodiropa — 30-40%);

3HaYHA 3MiHA KypCiB BatoOT (I 1€0ITOPCHKOI 3a00pTroBaHOCTI y BastoTi) (OUIbIIE HIK
10% Bix 3HaUeHHs 3a monepeaHii 3BiTHui niepion) — 40-50%);

3HAYHA 3MiHA 30BHINIHIX MPOIEHTHUX CTaBOK (Ouibire 10% Bix 3HAYCHHS 3a MOMEPeaHI
nepiox — 40-50%).

III cranis )KUTTEBOTO MUKITYy OOPTOBOTO IHCTPYMEHTY OIIHIOIOTHCS TAKAM YHHOM:

- IPOCTpoUKa oriaTé Outbil HiXK Ha 90 aHiB — 60-70%);

- MaJIOMMOBIPHO, 10 3000B’s3aHHS KOHTpareHTa nepea ToBapucTBoM OyayTh MOrameHi
y moBHOMY 00cs131 — 80%;

- TI0YaTO CYZ0OBOTO MPOBAKEHHS, JIKBIAAIlil a00 Mpoleaypr OaHKPYTCTBA KOHTpareHTa
- 90-100%.

11



ToBapucTBO BU3HAE PE3EPB OUIKYBAaHUX KPEAUTHUX 30UTKIB B CyMi PE3EPBIB MO KOXKHIM
CTaJli YKUTTEBOTO ITUKITY.

ToBapucTBO MOXE 3aCTOCOBYBATH  CIPOIIEHHS MPAKTUYHOTO  XapakTepy Ui
OIL[IHIOBAHHSI OYIKYBaHUX KPEAUTHHX 30WTKIB. SKII0 cyma nebiTOpchKOi 3a00pProBaHOCTI
CTaHOBUTH HE OuIbIie HIK 5-8 % BiJ BamOTH OallaHCy, PE3EPB PO3PAXOBYETHCS B CyMi IO
cranoBuTh 0,5 % Big cymu Gopry.

ToBapucTBO BiTHOCHO OAHKIBCHKMX JEMO3UTIB Ma€ HACTYIHY MOJEIb PO3PaxXyHKY
30MTKY BiJ 3HEIiHEHHsI ()iIHAHCOBOTO aKTUBY:

- TpH PO3MIIIEHH] JeN03UTy B OaHKY 3 BUCOKOIO HAAIMHICTIO (IHBECTULIINHUN PIBEHb
peiituary uaAAA, uaAA, uaA, uaBBB Ta 6aHkH, 110 MalOTh MPOTHO3 «CTAOUTLHUNY, IO
MPUCBOIOETHCS PEUTHHTOBHUMH areHTCTBAaMH, SKi BHECEHI 0 JlepkaBHOTO peecTpy
ynoBHOBakeHUX perTuHroBux areHTcTB HKIIIIDP) Ha naty po3mimieHHsI KOIITIB pe3epB
30UTKIB pO3PaXOBYETHCS B 3aJIEKHOCTI BII CTPOKY Ta YMOB PO3MIIIEHHS (MPU PO3MIIIEHH1
Binm 1 10 3-X micsiB — po3mip 30uTky ckianae 0%, Big 3-x micsiiB g0 1 poky — 1% Bixg
CyMH po3MiliieHHs1, Oibine 1 poky — 2%);

- MpU PO3MILIEHHI AEMO3UTYy B OaHKy 3 OUIbII HHU3bKUM KPEIUTHUM PEHTHHIOM
(cTIeKyISTHBHUN PIBEHb PEUTHHTY, IO MPUCBOIOETHCS PEUTHHTOBHMH areHTCTBAMHU, SKi
BHECeHi 110 JlepkaBHOTO peecTpy ynoBHOBakeHWX pedTuHTroBHUX areHTcTB HKIIIIDP) na
JaTy PO3MIILIEHHS KOIITIB pe3epB 30UTKY po3paxoByeTbcs y po3mipi Bix 7% mo0 20% Big
CYyMH BKJIQJy B 3aJIS)KHOCTI B pO3MIpY PU3HUKIB.

Jlns OLiHIOBaHHS KPEIWTHHX 30WMTKIB 3a Jemo3utaMu ToBapuCTBO BHUKOPHCTOBYE
nuBepcUQIKAII0 32 CTPOKAMH PO3MIIICHHS JEMO3UTIB, PEHTHHIOM OaHKIB 3a CTyICHEM
HAJIMHOCTI, OTPUMaHy 3 BIAKPUTHX JpKepen, iH(opMalliio I0a0 OaHKIBCHKOI YCTaHOBH,
ony0mikoBaHy Ha caiiti HanionanesHoro 6anky YkpaiHu, pediTHHIOBHX areHTCTB.

3.3.4. lebiTopcbka 3a00propaHicTb

besymoBHa nebiTopchka 3a00pTOBaHICTh BU3HAETHCS SIK AKTUB TOJI, Koimu ToBapHCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACHIJOK I[bOT0, HaOyBa€ IOPUIWYHE MPaBO OACPIKATH
IPOIIOBI KOIIITH.

IlepBicHa oriHKa [Ae0ITOPCHKOI 3a00PrOBAaHOCTI 3IMCHIOETHCS 32 CHPaBEAIUBOIO
BAPTICTIO, fIKa JOPIBHIOE BApTOCTI MOTAmIeHHS, TOOTO CyMiI OYIKYBAHMX KOHTPAKTHUX
IPOIIOBHUX MOTOKIB HA ATy OIIIHKU.

[Ticns mepBicHOrO BH3HAaHHS TMOJAAjbIIa OIliHKA Je0ITOPChKOI  3a00pPTOBaHOCTI
B1JI0yBa€THCA 32 AMOPTU30BAHOIO BAPTICTIO.

[ToTouny nebiTopchbKy 3a00proBaHICTh O€3 BCTAHOBJICHOI CTaBKH BiJCOTKAa TOBapuCTBO
OL[IHIOE 3a CYMOI0 TMEpPBICHOIO paxyHKy (aKTypH, SKIIO BIUIMB JMCKOHTYBaHHS €
HECYTTEBUM.

3.3.5. ®dinaHCcoBi aKTHBH, M0 ONIHIOITHLCS 32 CHpPaBeJIMBOID BapTicTIO, 3
Bi100pakeHHAM pe3yJIbTATy NMePeOUiHKH y NPUOYTKY 200 30UTKY

Jlo (¢iHaHCOBMX aKTHMBIB, WO OIIHIOIOTbCA 3a CHPaBEIJIMBOIO BapTICTIO, 3
BIJOOPa)KEHHSIM PE3yJIbTaTy MEPEOLIHKU y IPUOYTKY 200 30MTKY, BIIHOCIATHCS aKIlii, YaCTKU
roCIoOAAPChKUX TOBAPUCTB.

[Ticns mepBicHOTO BM3HAHHS TOBAPUCTBO OIIHIOE iX 3a CIIPaBEAJIMBOIO BAPTICTIO.
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CrnpaBequBa BapTIiCTh akI(iif, SKI BHECEHI 10 OIPKOBOTO CIIHUCKY, OILIHIOETHCS 3a
O1p>KOBUM KypCOM OpTaHi3aTopa TOPTiBJIi.

Sxuro axiii MarTh OOIr OUTBIN SIK HA OJHOMY OpPTaHI3aToOpi TOPTIBI, MPU PO3PAXYHKY
BAPTOCTI aKTUBIB TaKl IHCTPYMEHTH OLIHIOIOTHCS 32 KYpPCOM Ha OCHOBHOMY PUHKY JIJIS I[LOTO
aKTHUBY 200, 3a BIZICYTHOCT1 OCHOBHOT'O PHUHKY, Ha HAUCIIPUSTIUBIIIOMY PUHKY JUISI HHOTO. 32
BIJICYTHOCTi CBilu€Hb Ha KOPUCTH MPOTUIICKHOTO, PUHOK, Ha KOMY TOBapuCTBO 3a3BHUYAN
3MIIACHIOE OTepallito NpoiaXKy akTUBY, MPUHMAETHCS 32 OCHOBHHI PHHOK 200, 3a BiICYTHOCTI
OCHOBHOT'O PHHKY, 33 HAUCTPUATIUBIIIUN PUHOK.

[Tpu omiHIi cripaBeTMBOI BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOMIM OI[IHKH BapTOCTI,
K1 BIZINOBiIal0Th 0OCTaBUHAM Ta JIJIs IKUX € JOCTaTHBO JaHUX, 00 OIIHUTH CIIPABEIJIHBY
BapTiCTh, MAaKCHUMI3YIOUH BUKOPUCTaHHS JOPEYHUX BIIKPUTUX JAaHUX Ta MIHIMI3yIOuU
BUKOPHCTaHHS 3aKPUTUX BXITHUX JTAHHX.

VYci akTrBH Ta 3000B’s13aHHSI PO3IOJUICHI HA KaTeropii B Mexkax iepapxii cripaBeIuBO1
BAPTOCTI, Ky MOXHA ONKCAaTH Ha OCHOBI HAMHWKYMX PIBHIB BXIAHUX JaHUX, 5Kl €
BYKJIMBUMH JIJIS1 OI[IHKY CTIPaBEAJIMBOI BAPTOCTI 3araJIOM:

| piBeHb — LIHU KOTHUPYBaHHS (HEKOPUTOBaH1), HA aKTUBHOMY PUHKY IS 1IEHTUYHHUX
aKTUBIB a00 3000B’sA3aHb.

2 piBeHb — METOAMKHU OIIIHKH, JJI SKMX HAWHWKYUA PIBEHb BXIAHUX NTaHUX, SKUU €
BOKJIIMBUM [JIsI OI[IHKK CHPaBEIMBOI BApTOCTI, MIIAETHCSA CIIOCTEPEIKEHHIO, TPSIMO abo
OIIOCEPEIKOBAHO.

3 piBeHb — METOAMKHU OINIHKH, IS SKMX HAWHWKYUKA PIBEHb BXITHUX JAHHUX, SKUH €
BYKJIMBUM JJIS1 OL[IHKU CIIPaBEATUBOI BAPTOCTI, HE MIITAE€THCS CIIOCTEPEKEHHIO.

SIkmo € migcTaBM BBaXkKaTH, 1[0 OajlaHCOBA BApTICTh CYTTEBO BIIPI3HAETHCS BiX
CMpaBeUIMBOI, TOBapHCTBO BU3HAYAE CIPABEIJIMBY BapTICTh 33 JOMOMOTOIO 1HIIUX METOIB
OLIIHKH. BinxuieHHs MOXyTh OyTH 3yMOBJICHI 3HAUHHMH 3MiHAMH y (piHaHCOBOMY CTaHi
eMmiTeHTa Ta/ab0 3MIHaMU KOH'IOHKTYPH PHHKIB, Ha SKUX EMITEHT 3iHCHIOE CBOIO
TSUTBHICTD, 8 TAKOXK 3MiHAMH Y KOH TOHKTYpPi ()OHJIOBOTO PUHKY.

3.3.6. 3000B's13aHHS Ta KPeAUTOPChKA 3a00pProBaHicTh

Kpenuropcbka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’s3aHHSA TOJi, Komu ToBapHCTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACHIJIOK I[LOTO, HA0yBa€ IOpUANYHE 3000B’I3aHHS CIJIATUTH
TPOIIOBI KOIITH.

IToTouHi 3000B’A3aHHSA — Iie 3000B’sI3aHHS, SIKI BIANOBIIAIOTH OJHIA a00 JIEKUILKOM 13
HIKYCHABE/ICHUX O3HAK:

e KepiBaunteo ToBapucTBa CHOMIBAETHCS MOTACUTH 3000B’si3aHHST a00 3000B’sI3aHHS
MIJJISTa€ TOTAIIEHHIO TMTPOTATOM JIBAHALSTH MICSIIIB MICJIS 3BITHOTO MEPIONY;

e KepiBaunrso ToBapuctBa He Mae 0€3yMOBHOrO MpaBa BiJICTPOYUTH IOTAIICHHS
3000B’s3aHHS TIPOTATOM IIIOHAHMEHIIIE TBAHAIISATH MICSIIIB TICJIS 3BITHOTO MEPIOTY.

[Totouni 3000B’s13aHHST BU3SHAIOTHCS 32 YMOBH BiAMOBIAHOCTI BU3HAYCHHIO 1 KPUTEPISIM
BHU3HAHHS 3000B’s3aHb.

[ToTouni 3000B’s13aHHS OIIHIOIOTHCS Y TTOJIATBIIIOMY 32 aMOPTU30BAHOIO BAPTICTIO.

[ToTouny KpenuTOpChKy 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BiZICOTKa TOBapuCTBO
OLIIHIOE 3a CYMOI TIEpBICHOTO paxyHKy (aKkTypH, SKIIO BIJIMB JUCKOHTYBaHHS €
HECYTTEBUM.
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3.3.7. 3ropranns (piHAHCOBUX aKTUBIB Ta 3000B'A3aHb

@diHaHCOB1 aKTUBU Ta 3000B'SI3aHHS 3TOPTAIOTHCS, AKIIO TOBapUCTBO Mae IOpUIUIHE
MpaBoO 3/1MCHIOBATH 3aJiK BU3HAHUX Yy OayaHcl CyM 1 Mae Hamip abo 3poOMTH B3a€EMO3AIIK,
a0o0 peasizyBaTy aKTUB Ta BUKOHATH 3000B'I3aHHS OHOYACHO.

3.4. O0J1iK0Bi MOJIITHKY 1110/10 OCHOBHUX 32C00iB Ta HeMaTepiaJIbHUX AKTHBIB
3.4.1. Bu3HaHHA Ta OLiIHKA OCHOBHHUX 32C00iB

ToBapucTBO BU3Ha€E MaTepialbHHUI 00'€KT OCHOBHHM 3aCO0O0M, SIKIIO BiH YTPUMYETHCS 3
METOI0 BHKOPHCTAHHS X y MPOIIECi CBOET MisITbHOCTI, HAJaHHS TIOCTYT, a00 JJIs 3A1MCHEHHS
aJIMIHICTPaTUBHUX 1 COIIQNbHO-KYJIBTYPHUX (YHKIINA, OYIKyBaHUWA CTPOK KOPHUCHOTO
BUKOPHUCTaHHS (EKCIUTyaTaIlii) sKux OUTbIIEe OAHOTO POKY Ta BapTicTh sakux Outbme 20 000
TpH.

[TepBicno ToBapucTBO OIIIHIOE OCHOBHI 3acobm 3a coOIBapTICTIO. Po3risHyBITHN
JIOPEYHICTh 3aCTOCYBaHHS OyAb-IKOTO 3 BHKIIOYEHb, mependbadeHnx MCD3 1, momo
PETPOCIIEKTUBHOIO 3aCTOCYBAaHHS, KEPIBHUITBO BHPIMINJIO 3aCTOCYBAaTH CHpPaBEIUBY
BapTICTh a00 TMEPEOoIiHKY SK IOIUIbHY COOIBapTICTh OCHOBHHX 3ac00iB. TOBapuCTBO
3MIHCHUJIO OIIHKY OCHOBHHUX 3aCO0IB 3a CHpaBEIJIMBOI0 BapTICTIO HA JATy IEpPEeXoay Ha
MC®3 (01 ciuna 2014 poky) Ta BUKOPHUCTOBYE IIO CHIPABEJIMBY BAapTICTh SK JOMUIBHY
co0IBapTICTh OCHOBHUX 3ac00iB Ha ITI0 JaTYy.

VY mopanbioMy OCHOBHI 3acO0M OIIHIOIOTBCS 3a iX COOIBapTICTIO MiHYC OyIb-sKa
HaKOIMMYeHAa aMopTH3allisl Ta Oyab-sKi HaKONMWYEHI 30MTKU BiJ] 3MCHIICHHS KOPHCHOCTI.
Cyma HakonmuueHoOi aMOpTH3allii Ha AAaTy MEePEOIiHKNA BUKIIOYAETHCS 3 BaJOBOI 0aIaHCOBOI
BapTOCTI aKTUBY Ta YHUCTOI CyMH, IIEpEepaxoBaHOi 10 NEPEOIIHEHO] CyMH aKTUBY. JlooLiHKa,
sIKa BXOJUTH JIO CKJIaJly BJIACHOTO KaIliTaly, MIEPEHOCUTHCS JI0 HEPO3MOIUICHOTO MPUOYTKY,
KOJIM TIPUTTMHSAETHCS BU3HAHHS BITIOBITHOTO aKTHBY.

3.4.2. MMopaapuri BUTPaTH

ToBapucTtBo He BU3HA€e B OanaHCOBil BapTOCTI 00'€KTa OCHOBHHUX 3aCO0iB BHUTpATH Ha
IIOZICHHE OOCIYrOBYBaHHS, PEMOHT Ta TexHIUHE oOcmyroByBaHHs o0'ekta. Lli BuTpatu
BHU3HAIOTHCS B MPHOYTKY 4K 30UTKY, KOJM BOHU MOHeceHi. B GanaHCcoBii BapToCTi 00'eKTa
OCHOBHMX 3aCc001B BHU3HAIOTHCS TaKl MOAAJIBIII BUTPATH, SIKI 33J0BOJIHAIOTH KPUTEPILIM
BHU3HAHHS aKTUBY.

3.4.3. AMopTH3alis 0CHOBHHMX 3ac00iB

AmopTu3ariisi ocHOBHUX 3ac00iB ToBapucTBa HAPAXOBYETHCS MPSIMOTIHIHHIM METOIOM 3
BUKOPUCTAHHIM TAKHX IOPIYHUX HOPM:
MallIiHu Ta o0magHaHHsd - 5-33 %
1HII - 14-50 %
Awmoptuzaris MHMA HapaxoBY€ThCS B TEPIIOMY MICSIli BHKOPHUCTaHHS 00’€KTa B
po3mipi 100 % iioro BapToCTI.
KamitanbHi BKIa/JeHHS B OpEHAOBaHI MPUMIIIEHHS aMOPTHU3YIOThCS MPOTATOM TEPMIHY
iX KOPUCHOTO BUKOPHUCTaHHSI. AMOPTH3aIlil0 aKTUBY MTOYMHAIOTh, KOJU BiH CTa€ MPHUAATHUM
JUIS BUKOPUCTAHHA. AMOPTH3AIlil0 aKTUBY NPUIHUHSIIOTH Ha OJHY 3 JABOX JaT, sKa
BiOyBa€eThCs paHile: Ha JaTy, 3 SIKOi aKTUB KIacCH(DIKYIOTh K YTPUMYBaHUM AJIS IPOAAXKY,

a0o0 Ha JaTy, 3 IKOi IPUMTUHAIOTH BU3HAHHS AKTUBY.
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3.4.4. HemartepiaJbHi akTUBH

HemarepiasibHi aKTUBU OLIHIOIOTHCA 3a COOIBAPTICTIO 3a BUPAXyBaHHSAM OyAb-sIKOi
HAKOIMMYEHOI aMopTH3allli Ta OyAb-sIKUX HAaKOMUYEHUX 30UTKIB BiJl 3MEHIIEHHS] KOPUCHOCTI.
AmMopTu3allisi HeMaTepialbHUX aKTUBIB 3IIMCHIOETHCS 13 3aCTOCYBAHHIM MPSMOIHIHHOTO
METOJy 3 BUKOPUCTAHHSAM Takux mopiuaux HopM: 10 %-50 %. HemarepianbHi akTHBH, K1
BUHUKAIOTh B pe3yJbTaTl JOTOBIpHMX a00 IHIIMX MOPUAMYHHUX TIIpaB, aMOPTHU3YIOTHCS
IPOTATOM TEPMIHY UHNHHOCTI LIUX MPaB.

3.4.5. 3MeHIIEHHS] KOPMCHOCTI OCHOBHHUX 32c00iB Ta HeMaTepialbHUX AKTHBIB

Ha xoxny 3BiTHY naty TOBapHCTBO OIIHIOE, YU € SKach O3HAKa TOTO, IO KOPHCHICTh
aKTUBY MOXE 3MEHIIUTHUCS. TOBapHCTBO 3MEHIIye OalaHCOBY BapTiCTh aKTHBY O CYMH
HOro 04iKyBaHOTO BIAIIKOAYBAHHS, SKIIO 1 TUTBKH SKIIO CyMa OYIKYBaHOTO BiAIIKOAYBaHHS
aKTUBY MEHINA BiJ HOro 0amaHCOBOI BapTOCTi. Take 3MEHIIEHHS HEraifHO BU3HAETHCS B
npuOyTKax 4u 30MTKaX, SKIIO aKTHB HE OOMIKOBYIOTH 3a TMEPEOLIHEHO BAPTICTIO 3TiHO 3
MCBO 16. 30uToK Bif 3MEHIIEHHS KOPHUCHOCTI, BH3HAHWM Ui aKTUBY (3a BHUHATKOM
TyABLUIY) B MOIEpeIHIX nepiofax, ToBapuUCTBO CTOPHYE, SKIIO 1 TUIBKU SIKIIO 3MIHUJIMCS
MONepeH1 OIIHKH, 3aCTOCOBAHI JIsl BU3HAYEHHSI CYMH OYiKyBaHOTO BiMIIKoAgyBaHHs. [licis
BU3HAHHS 30UTKY BiJl 3MEHIICHHS KOPUCHOCTI aMOPTHU3allisi OCHOBHUX 3aC00IB KOPUTYETHCA
B MaiOyTHIX TIepiofax 3 METOI PO3MOJAUICHHS TeperiasHyToi OallaHCOBOI BapTOCTi
HEOOOPOTHOTO aKTUBY Ha CHCTEMAaTH4YHI OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHCTaHHS.

3.5. O0.1ik0Bi MOJIITHKH 1I0/10 HETIOTOYHUX AKTHBIB, YTPUMYBAHMX /15l MPOAAKY

ToBapucTBO Kiacudikye HENOTOYHUI aKTUB K YTPUMYBAHUN JUISI IPOAAXKY, SKIIO HOro
OanaHcoBa BapTICTh Oy/ie B OCHOBHOMY BIJIIKOJOBYBAaTHUCS LIUIIXOM OIlepallii MpoJaxy, a He
MOTOYHOIO0 BUKOpPHUCTaHHS. HemoTouHi akTWBH, YTpUMYBaH1 JAJs MPOJAXYy, OLIHIOIOTHCS 1
B1JJ0OpaKalo0ThCS B OyXraJTepchKoMy OOJIIKY 32 HAMMEHIIO 3 IBOX BEIMYUH: OajiaHCOBOIO
a0o0 crpaBelIMBOIO BapTICTIO 3 BUpaxXyBaHHSAM BUTpAT Ha Omepallii, MOB'A3aHi 3 MPOJaKeEM.
AmopTu3allis Ha Taki aKTHBU HE HAPaXOBYETHCS. 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI IpH
IIEPBICHOMY YH MOAAJIBIIOMY CIIMCAHHI aKTUBY JI0 CIIPABEIJIMBOI BAPTOCTI 3@ BUPAXYBAHHAM
BUTPAT Ha MPOJaX BUBHAETHCA y 3BiTi PO (hiHAHCOBI PE3yIbTATH.

3.6. O01iK0BiI MOJITHKH 1010 OPeHAN

Openpma akTHBIB, 3a KOO PU3MKH Ta BUHATOPOJM, IMOB'I3aHI 3 MPABOM BJIACHOCTI Ha
aKTWB, (DAKTMYHO 3aJHMIIAIOTHCS B OPEHIOAABIL, KIACH(IKYEThCS SIK OIepalliiHa opeHa.
OpeHmHI TUIATeXKI 3a YroAOK TMPO OMNEpaIiifHy OpEHAY BH3HAIOTHCS SIK BUTpPATH Ha
MPSIMOJIIHINHINA OCHOBI IPOTATOM CTPOKY OpPEH/IH.

dinaHcOBa OpeH/a — Il OpeHJa, 3a SKOK MEPEeNaloThCs B OCHOBHOMY BCi PU3UKH Ta
BUHATOPOJIM, TOB'SI3aHI 3 TPABOM BJIACHOCTI Ha aKTHB. TOBApUCTBO SK OPEHAATOP Ha
MOYaTKy CTPOKY OpCH/M BH3HA€ (PIHAHCOBY OpEHY SIK aKTHBH Ta 3000B'SI3aHHS 32 CyMaMH,
IO JIOPIBHIOIOTH CHpaBEAJIMBIN BapTOCTI OPEHJOBAHOTO MaifHa Ha MOYATOK OpeHAH abo
(SIKIIIO BOHM MEHIII 3a CHpaBeVIMBY BapTICTh) 3a TEMEPINIHBOIO BAPTICTIO MIHIMAIBHUX
OpPEHJHMX IUIaTeXiB. MiHIMaJIbHI OpPEHIHI IUIaTeXi PO3MOAUIAIOTECA MK (DiHAHCOBUMU
BUTpaTaMd Ta 3MCHIICHHSM  HENOrameHuX 3000B's3aHb. DIHAHCOBI  BUTpATU

PO3MOAUISIOTECS Ha KOXKEH IeploJl TAKUM YUHOM, 1100 3a0€3MeUuTH CTaly MNepioJuYHY
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CTaBKy BIJCOTKa Ha 3aJMIIOK 3000B'13aHb. HemepenbaueHi OpeHIHI MIIATEXI
Bi10OpaxaroThCsl K BUTPATH B TUX IEplojiax, y SKMX BOHM Oynu moHeceHi. [lomiThka
HapaxyBaHHSI aMOpTU3allii Ha OPEHJOBaHI AKTUBHU, IIO0 AMOPTHU3YIOTHCA, Y3rO/KEHa 13
CTaHJIAPTHOI TOJITHKOW ToBapucTBa 100 MOMIOHWX aKTHUBIB. TOBapHCTBO MOXE HE
3aCTOCOBYBATH 111l BAMOTH J0 KOPOTKOCTPOKOBOI OPEH/IU Ta OPEH/IH, 3a KO 0a30BUN aKTHB
€ MaJIOLIHHUM, MPH [[bOMY OPEHJIHI MiIaTeXi, MOB’sI3aHi 3 TAKOI OPEHJIOI0, BU3HAIOTHCS SIK
BUTPATH HAa MPSIMONIHIAHIA OCHOBI MPOTATOM CTPOKY OpeHAM abo iHIIM cHUCTeMaTHYHIN
OCHOBI.

3.7. O0JikoBi MOTITHKH IIO/I0 MOJATKY HA MPUOYTOK

Butpatn 3 momatky Ha TpHOYTOK SIBJISFOTH COOOK CyMy BHTpaT 3 IOTOYHOTO Ta
BiZicTpoYeHOro nmoAaTKiB. [[oTOYHMIT MOAaTOK BU3HAYAETHCS SIK CyMa MOAATKIB HA MPUOYTOK,
[0 MAJIATAIOTh CIiaTi (BIAIIKOAYBAHHIO) IOJO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a
3BiTHUN Tmepion. Ilorouni Butpatm ToBapucTBa 3a TOJATKAMU PO3PAXOBYIOTHCA 3
BUKOPHCTAHHSIM MMOJATKOBUX CTABOK, YNMHHHX (200 B OCHOBHOMY YMHHHX) Ha ATy OaJlaHCy.

BincTpodyenuit mogaTok po3paxoBYETHCS 3a 0aJaHCOBHM METOJIOM OOJIIKY 3000B'SI3aHb
Ta SBISE COOOI MMOAATKOBI aKTWBH ab0 3000B'SI3aHHSA, M0 BUHUKAIOTH Yy pe3yJbTaTi
THUMYACOBHX PI3HHIIb MK 0alaHCOBOIO BapTICTIO aKTUBY YW 3000B'sI3aHHS B OanaHCl Ta iX
MOJATKOBOKO 0a30¥0.

BincTpodeni mogaTkoBi 3000B'sI3aHHS BU3HAIOTHCS, SIK TIPABUIIO, MIOJI0 BCIX THMYACOBHUX
PI3HHMIIB, IO MiJUISITAIOTh OMOJMATKYBaHHIO. BimcTpouyeHi MOJATKOBI aKTHBW BU3HAKOTHCS 3
ypaxyBaHHSM IMOBIPHOCTI HAasBHOCTI B MalOyTHhOMY OIIOJAaTKOBYBaHOTO MPHOYTKY, 3a
paxyHOK SIKOTO MOXYThb OYTH BHKOPUCTaHI THMYAacoBl pI3HMII, IO MUISTal0Th
BHpaxyBaHHIO. ballaHCOBa BapTICTh BiJICTPOYCHHX MOJATKOBUX aKTHBIB IMEPETIISIA€THCS Ha
KOXKHY J1aTy 1 3MEHIIYeTbCA B Til Mipi, Y sIKii OUiblie He iICHY€e HMOBIPHOCTI TOTO, 110 Oy/e
OTPUMaHUM OMOAATKOBAaHUH MPUOYTOK, JOCTaTHIH, 1100 JO3BOIUTH BUKOPUCTATH BUTOY Bill
BIJICTPOYEHOTO MTOIATKOBOTO aKTHBY MOBHICTIO 00 YaCTKOBO.

BincrpoueHuit mogaTok po3paxoBy€EThCS 3a MOJATKOBHMHE CTaBKaMH, SIKi, IK OYIKY€ThCS,
OyIyTh 3aCTOCOBYBAaTHCS B TIEpiOAl peaiizailii BIAMOBIIHMX aKTUBIB ab0 3000B'SI3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BIACTPOUYCHI MOJATKM SK BUTPATH a0O0 JOXIJ 1 BKIIOYAE B
mpuOyTOK a00 30MTOK 3a 3BITHWUU TEPioM, OKPIM BUMAJAKIB, KOJU MOJATKH BUHUKAIOTH BiJ
omepariii abo TOMIH, SKi BU3HAIOTHCS MPSMO y BJIACHOMY KamiTam abo Big 00'€mHaHHS
Oi3HecCy.

ToBapucTBO BHM3HAE TOTOYHI Ta BIACTPOYEHI MOAATKH Yy KalliTami, SKIO IMOAATOK
HaJISKUTh JI0 CTaTeH, K1 BijoOpakeHo O0€3MocepeIHhO Y BIACHOMY KalliTalll B TOMY CaMOMY
YY B IHIIOMY TEPIOi.

3.8. O0JikoBi MOJIITHKH 100 IHIINX AKTHBIB Ta 3000B’s13aHb
3.8.1. 3a0e3neyeHus

3a0e3neueHHs BHU3HAIOTHCA, KOJIM TOBApUCTBO Ma€ TEMEpilIHIO 3a00proBaHICTh
(ropuamuny a00 KOHCTPYKTHMBHY) BHACHINIOK MHUHYIOI MOAil, iCHye WMOBIpHICTH (TOOTO
OinbIlle MOXKJIMBO, HDK HEMOJJIMBO), IIIO TOTAlleHHS 3000B'I3aHHS BUMaraTiMe BUOYTTS
pecypciB, KOTpi BTUTIOIOTh y CO01 €KOHOMIYHI BUTO/H, 1 MOYKHA JOCTOBIPHO OIIIHUTH CyMY
3000B'sI3aHHS.
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ToBapuCTBO TaKOX CTBOPIOE PE3E€pPB BUTPAT HA OIUIATy MIOPIYHUX (OCHOBHUX Ta
JIOJTATKOBUX) BIAMYCTOK. P0O3paxyHOK Takoro pes3epBy 3A1MCHIOETbCS Ha MIACTAaBl MPaBUII
O6mnikoBoi noniTuku ToapuctBa. Po3mip cTBopeHOro pe3epBy OIUIATH BIAMYCTOK MiJJIsTae
IHBEeHTapH3allli Ha KiHelb poKy. Po3aMip BigpaxyBaHb 10 pe3epBY BIAMYCTOK, BKIIOYAIOYH
BiJpaxyBaHHs Ha COIaJbHE CTpaxyBaHHS 3 IMX CYM, PO3PaxXxOBYIOTHCS BUXOISYU 3
KUIBKOCTI JHIB (DaKTHYHO HEBUKOPUCTAHOI TMpAaI[iBHUKAMH BIAMYCTKH Ta iXHBOTO
CepeAHBbOACHHOTO 3apO0ITKYy Ha MOMEHT IMPOBEACHHS TaKOTO PO3paxyHKy. Takoxk MOXYTb
BpaxoBYBaTHUCH 1HII 00’ €KTUBHI ()aKTOpH, 1110 BIUIUBAIOTH HA PO3PAXyHOK LIBOTO IMOKA3HUKA.
VY pa3i HEOOXiAHOCTI POOUTHCS KOPUTYIOYA MPOBOAKA B OyXralTepchKOMY OOJIKY 3TiHO
JIAaHUX IHBEHTApHU3allii pe3epBY BiAITYCTOK.

3.8.2. BunjiaTu npaniBHMKaM Ta NneHciliHi 3000B’A3aHHA

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHUIUIATH TpAaIliBHUKAM SIK BUTpPAaTH Ta fK
3000B'I3aHHA IMICTS BUpPaxXyBaHHs OyIb-fKOi B)KE CIUIA4eHOi CyMH. TOBapuCTBO BH3HAE
OUIKYBaHY BapTICTh KOPOTKOCTPOKOBHMX BHIUIAT IMpAaIliBHUKAM 3a BIICYTHICTh SIK
3a0e3MeueHHsl BIAMMYCTOK — i/ 4ac HaJaHHsS NpaliBHUKAMU MOCHYT, K1 30UIbIIYIOTH IXHI
npaBa Ha MaiOyTHI BUIIATH BIITYCKHUX.

BinmoBigHO 0 YKpaiHCBKOTO 3aKOHOMABCTBA, 1OBapHCTBO YTPUMYE BHECKH 13
3apo01THOI M1aTH NpaniBHUKIB 110 [leHciiinoro ¢oumy.

3.9. Inuri 3acTocoBaHi 00/1iKOBi MOJITHKH, 1110 € TOPEYHUMH JJIsi Po3yMiHHsI (piHaHCOBOT
3BiTHOCTI
3.9.1. [Moxoau Ta BUTpATH

Joxim — me 30UIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIKOM SKOI'O €
3pOCTaHHS BJIACHOTO KamiTally, KpiM SIK YHACHIIJOK 3/11HCHEHHS BHECKIB JIepKaTEeISIMU BUMOT
JIO BJIACHOTO KarliTay.

Busznanns 10xo01y BinOyBa€ThCs OJJHOYACHO 3:

- IEPBICHUM BU3HAHHSM aKTUBY YU 30UIbLICHHSIM OaJlaHCOBOI BApTOCT1 aKTUBY;

- TPUNWHEHHSM BU3HAHHS 3000B'I3aHHS YW 3MEHIICHHAM OajaHCOBOI BapTOCTI
3000B’I3aHHSI.

Jloxim BHW3HAETBCA y 3BITI IO TPUOYTKM Ta 30MTKM 3a YMOBH BIATIOBIIHOCTI
BU3HAYCHHIO Ta KPUTEPIAM BU3HAHHSA. Bu3HaHHA 10X0My BIIOYBA€TbCs OIHOYACHO 3
BHU3HAHHSM 30UIbIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

ToBapucTBO BW3HAE MOXiA BiJ HaJaHHSA TOCTYT, Koin (a00 y Mipy TOro, SiK) BOHO
3aJI0BOJIbHSIE 3000B’sI3aHHS 1100 BUKOHAHHS, MIEPENA0UN O0IISIHY MOCIyTy (TOOTO aKTHB)
KJIIEHTOB1. AKTUB MepeaeThCsi, Koiau (a00 y MIpy TOTro, sIK) KJIIEHT OTPUMY€E KOHTPOJb Haj
TAKUM aKTUBOM.

[Ipu Bu3HayeHI BapTOCTI BUHATOPOAM BiI YNPaBIIHHS aKTUBaMH 1OBapUCTBO
BinnmoBigHO 10 MC®3 15 «Jloxig Big JOrOBOpIB 3 KIIEHTAMU» BUKOPUCTOBYE METOJ
OILIIHIOBAHHSI TIPOrpecy 3a pe3yibTaToM. Jlo METoMy OIIHIOBAHHS MPOTPECy 3a Pe3yJbTaTOM
HaJIGKUTh, 30KpEMa, aHalll3 BUKOHAHHS, 3aBEPUICHOTO0 HA CHOTOJAHINIHIA J€Hb, OI[IHKH
JOCATHYTHX pe3yibTaTiB. BpaxoByrouu npuHIUI Mpo¢ecifHOro CKeNnTULNU3MY JAJIsl 3MIHHOI
BApPTOCTI BUHATOPOAU PO3PAXYHOK JOXOY 3AIMCHIOETHCS HA KIHEI[h KOKHOTO MICSIIS.

3acTOCOBYIOUM METOJ] BHUMIPIOBAaHHS Hporpecy, TOBapUCTBO BHKIIIOYA€E 3 OLIHKU
nporpecy Oyab-siKi TOBapH UM MOCTYTH, KOHTPOJIb HAJ SKUMH Cy0’€KT TOCIIOIApIOBAaHHS HE
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nepesaB KIIEHTOB1 Ta BKIIIOYAE B OLIHKY Mporpecy Oyab-sKi TOBApU UM MOCIIYyTH, KOHTPOJIb
HaJl SIKUMHU CyO’€KT TOCIOJapIOBaHHS MepeaaB KIIEHTOBI, 3aI0BOJIBHSIOUHN 1€ 3000B'I3aHHS
10/10 BUKOHAHHSI.

PesynbTaT BU3HAUYEHHS PO3MIpY BHHATOPOAM IO YIPABIIHHIO AKTUBAMH O(OPMITFOETHCS
aKTOM BHUKOHAaHUX poOOIT, B AKOMY BiZOOpaka€TbCcs PO3paxyHOK (OI[IHKA) JTOCSATHYTHX
pe3ynbTaTiB HA 3BITHY JaTy.

Hoxin Big mponaxy (iHaHCOBUX aKTHBIB BU3HAETbCA y MpHOYTKY abo 30MTKYy B pasi
3aJI0BOJICHHS BCiX HaBEACHUX Jajli YMOB:

ToBapucTBO mepenae MOTOBIpHI MpaBa Ha OJAEp)KaHHS TPOLIOBUX MOTOKIB BiJl TaKOro
(GiHAHCOBOTO aKTHUBY

ToBapucTBO mepenano MOKYMIIEBI PU3WKKA Ta TEpEBard Bill BOJIOMIHHS, TOB’S3aHI 3
(GiHAHCOBUM aKTHBIB;

3a ToBapHCTBOM HE 3AMINAETHCS aHI MOAAJbINA YYaCTh YMPABIIHCHKOTO MEPCOHANY Y
dopMi, sika 3a3BUYAl TIOB’si3aHA 3 BOJIOMIHHSM, aHI e()EeKTUBHUI KOHTPOIb 32 MPOJAaHUMU
(GiHAaHCOBUMU IHCTPYMEHTAMHU, IHBECTUIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMU;

CyMY JIOXOJy MOXKHA JIOCTOBIPHO OI[IHUTH;

WMOBIpHO, 1110 10 ToBaprcTBa HaAIMAYTh EKOHOMIYHI BUTOJIH, IIOB’sI3aH1 3 OIEpalli€lo;

BHUTpaTH, sIKi Oynmu abo OyayTh TIOHECEH1 y 3B 53Ky 3 OIEpalli€ero, MOKHa JOCTOBIPHO
OLIIHUTH.

JIMBiACH I BU3HAIOTHCS JOXOA0M JIMIIE y pasi, SIKIIO:

npaBo ToBapucTBa Ha Oiep KaHHS BUILIAT 3a JUBIICHIaMHU BCTAHOBJICHO;

€ HMOBIPHICTh, IO EKOHOMIYHI BHUTOJH, TIOB’s3aHI 3 JUBIACHAAMH, HAIIWIYTh IO
ToBapucrsa;

CYyMy IHBIJICH]IIB MOXHA JIOCTOBIPHO OI[IHUTH.

Butpatn — 1e 3MeHIICHHsT aKTHBIB a00 30ULTbIIEHHS 3000B'S3aHb, HACITIAKOM SKOTO €
3MEHIICHHS BJACHOTO KalliTaly, KpiM K YHAaCHiJOK 3AIHCHEHHS PO3MOALTY Jep:KaTessiM
BHUMOT JIO BJIACHOTO KaImiTamy.

BusHanHs BUTpaT BiIOyBa€ThCS OAHOYACHO 3:

* TMEpPBICHUM BHU3HAHHAM 3000B'sI3aHHS YK 30UIbIICHHSM 0alaHCOBOI BapTOCTI
3000B'13aHHS; a00

* IPUIMMHEHHSM BU3HAHHS aKTUBY Y 3MEHIIEHHSIM 0alaHCOBOi BaApTOCTI aKTUBY.

Butpatn BW3HarOThCS y 3BITI Npo NpUOYTKHM Ta 30MTKH 3a yYMOBH BiJIIOBIIHOCTI
BU3HAYEHHIO T OAHOYACHO 3 BU3HAHHAM 30UIBIIIEHHS 30008’ 13aHb a00 3MEHIIICHHS aKTUBIB.

Butpatn HeraiiHO BH3HAIOTHCS Yy 3BITI MpO MPUOYTKKM Ta 30UTKH, KOJIW BUIATKA HE
HAJal0Th MalOYTHIX EKOHOMIYHHMX BHTII ab0 TOAl Ta TIE MIpO, SKOK MaiOyTHI
€KOHOMIYHI BUTOJIM HE BIAMOBINAIOTH 00 MEPECTalOTh BIAMOBIAATH BH3HAHHIO SIK AKTHUBY Y
3BITI PO (iHAHCOBHIA CTaH.

Butpatin Bu3HAIOTBCA y 3BITI MPO MPHOYTKH Ta 30MTKHA TAaKOXK y TUX BHIAJKaX, KOJH
BHHHUKAIOTH 3000B’s13aHHsI 0€3 BU3HAHHS aKTHUBY.

Butpatu, nmoHeceHi y 3B'I3Ky 3 OTPUMaHHSM JOXOAY, BU3HAIOTHCS y TOMY K MEpiofi, 10
i BIAMOBIAHI JOXOH.

ToBaprcTBO BU3HAE SIK BUTPATH Y MOMEHT 1X BUHUKHCHHSI

(a) 3arampHi Ta aAMIHICTPATUBHI BUTPATH (SKILIO 11 BUTPATH HE € TAKUMH, IO iX SBHO
OIJIayy€e KIIEHT BIAMOBIIHO 1O JOTOBOPY; B IbOMY BHIIaJKy CyO’€KT TOCTOJApIOBAHHS
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OIIHIOE 111 BHUTpPATU BIANOBIIHO 10 MOyHKTY 97 MC®3 15 «Jloxim Big JIOroBOpiB 3
KITIEHTAMN»);

(6) BapTiCTh BIAXO/IB, Mpalll a00 IHIIUX PECYPCIB IJIi BUKOHAHHS IOTOBOPY, SIK1 HE OyIn
Bi/100pakeHi B I[iH1 IOTOBOPY;

(B) BUTpaTH, IO BITHOCATHCS 1O 3aJOBOJICHUX 3000B'SI3aHb 100 BUKOHAaHHS (200
JaCTKOBO 3aJIOBOJICHUX 3000B'I3aHb IIOJI0 BUKOHAHHS) B J0TOBOpi (TOOTO BUTpaTH, SKi
BITHOCSITHCSI 10 MUHYJIOI JISUTBHOCTI); 1

(T) BUTpaTH, IMIOA0 SKUX CyO’ €KT rOCIOAAPIOBAHHS HE MOXKE BU3HAYUTH, YU BITHOCITHCS
BHUTpATH JI0 HE33I0BOJICHUX 3000B's13aHb 11010 BUKOHAHHS, YU JI0 33J0BOJICHUX 3000B'I3aHb
1110/10 BUKOHAHHS (200 YaCTKOBO 33JI0BOJICHUX 3000B's13aHb 11010 BUKOHAHHS).

3.9.2. YMOBHIi 3000B's13aHHS TA AKTUBH

ToBapucTBO He BU3Hae YMOBHI 3000B's13aHHS B 3BiTi po ¢iHaHCOBUI cTan ToBapucTaa.
Iadopmartis mpo ymMOBHE 3000B'SI3aHHS PO3KPUBAETHCA, SKIIO MOXIIHMBICTE BHOYTTS
pecypciB, SKi BTUIIOIOTH y €001 €KOHOMIYHI BUTOIHM, HE € BiJJajeHOr. ToBapHCTBO HE
BH3Hae yMOBHI akTuBU. Cthcia iHGOpMaIis Mpo YMOBHUN aKTHUB PO3KPHBAETHCS, KOJIHU
HAIXOPKCHHSI EKOHOMIYHHUX BUT1]T € HMOBIPHUM.

3.9.3. Omnepauii 3 iH0O3eMHO0I0 BAJTIOTOI0

Oneparii B 1HO3eMHIN BaJItOTI OOJIIKOBYIOTHCS B YKPATHCHKUX TPUBHSX 3a ODIMIHHUM
KypcoMm oOminy HamionansHoro 6anky YKpaiHu Ha JaTy MPOBEIEHHS ONEpalliii.

MonerapHi aKTHBH Ta 3000B’s3aHHS, BHpPaXEHI B  I1HO3EMHHUX  BaIIOTax,
NepepaxoBylOThCA B TPHUBHIO 32 BiAmoBinHUMHU Kypcamu oOMiHy HBY nHa nmaty Ganancy.
HemonerapH1 cTaTTi, SKi OLIHIOIOTHhCA 3a ICTOPUUYHOIO COOIBAPTICTIO B 1HO3EMHI BaoOTI,
B1JOOpaXkaloThCsl 32 KypcOM Ha JaTy oIepallii, HEMOHETapHl CTaTTi, SIKI OLIIHIOIOTHCS 3a
CIPaBE/UIMBOI0 BAPTICTIO B I1HO3EMHINM BaJIIOTI, B1IOOPa)KalOThCS 3a KypcoM Ha JaTy
BHU3HAYCHHS CHpaBeyBoil BapTocTi. KypcoBi pi3HHII, 1110 BUHUKIHN MPHU MEPEPaxyHKy 3a
MOHETapHUMHU CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY ab0 30MTKY B TOMY Mepiofi, y SKOMY
BOHH BHHUKAIOTb.

ToBapucTBO BUKOPHCTOBYBAJIO0 OOMIHHI KYpPCH Ha JaTy OaJlaHCy:

30.06.2025 30.06.2024
I'puBas/1 mon. CIHA 41,6409 40,5374

4. OCHOBHi NpUIYIIEHHSI, OLIHKY Ta CYIKeHHS

[Tpu migroroBii (hiHaHCOBOI 3BITHOCTI TOBAapHCTBO 3MIMCHIOE OI[IHKK Ta MPHUITYIICHHS,
SKi MalOTh BIUIMB Ha e€JleMeHTH (DiHaHCOBOI 3BITHOCTI, IpyHTyI0unch Ha MC®3, MCBO Ta
TIyMadeHHSX, po3pobieHnx Komiterom 3 TiaymadeHb MDKHApOAHOI (piHAHCOBOI 3BITHOCTI.
Oninku Ta Cy/pKeHHs 0a3yrOThCsl Ha TOMEPEIHhOMY JOCBIIl Ta IHIMX (pakTopax, mo 3a
ICHYIOUMX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBAHWUMHU 1 32 PE3yIbTaTaMU SKUX MPUHAMAIOTHCS
CY/DKEHHSI o0 OajaHCOBOI BApTOCTI aKTHUBIB Ta 3000B’sA3aHb. Xoda IIi PO3paxXyHKH
0a3yloTbcsl Ha HasIBHIN y KepiBHUIITBA ToBapucTBa iH(pOpMallii Ipo NOTOYHI NoAil, paKTHYHI
pe3yabTaTH MOXYTh 3pEILITOI BIAPI3HATHCS Bl ILUX po3paxyHkiB. OOmacrti, ne Taki
CY/DKEHHSI € OCOOJIMBO BaXXJIMBUMH, OOJIACTi, IO XapaKTEpU3YIOThCSI BUCOKUM pIBHEM
CKJIAJIHOCTI, Ta 00JacTi, B SKUX TPUITYIIEHHS i PO3PaxXyHKH MAIOTh BEJHMKE 3HAYEHHS IS
MiArOTOBKH (hiHaHCOBOI 3BITHOCTI 32 MC®3, HaBeAeH] HIKYE.

19



4.1. CynkeHHs 110710 onepauiii, moaiii abo ymoB 3a BiacyTHocTi koHkpeTHnX MC®3

SAxmo Hemae MCO3, skuil KOHKPETHO 3aCTOCOBYETHCS 10 Omepallii, 1HIoi moaii adbo
YMOBH, KepIBHMITBO ToOBapuCTBa 3aCTOCOBYE CyIKEHHS TIiJi Yac po3poOJIeHHS Ta
3aCTOCYBaHHSI OOJIKOBOI MOJMITUKH, 000 iHMopMaris Oyna AOpPEYHOI Ui TOTped
KOPHUCTYBAYiB JJI1 IPUMHATTS €KOHOMIYHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAU€HHI, 1110
(iHaHCOBA 3BITHICTD:

J Mojia€ JOCTOBIpHO (piHAHCOBHMH cTaH, (IHAHCOBI pE3yAbTaTH [iSUIBHOCTI Ta

rpoIIoBi MOTOKKU TOBApUCTBA;

J BiJ0Opaka€ €KOHOMIUHY CYTHICTh OIlepalliif, IHIIUX nojaid abo yMOB, a He JIUIIe

IOpUANYHY (opMy;

J € HeUTpaJbHOI0, TOOTO BUIBHOIO BiJl yIIEpPEIKEHb;

J € TIOBHOIO B YCIX CYTTEBUX aCIEKTax.

[Tix gac 3aiiiCHEHHS CyI)KEHHS KEPIBHUIITBO TOBaprCTBA MOCUIIAETHCS HA IPUHUHSTHICTD
HaBEJICHUX JIaJi JKEPes Ta BPaXOBYE 1X Y HU3XITHOMY MOPSIIKY:

a) Bumoru B MCD3, y sKuX 11€ThCs PO MO10H1 Ta MOB s3aH1 3 HUMU NMUTaHHS;

0) BU3HAYCHHS, KpUTEpii BU3HAHHSA Ta KOHIIEMIlI OI[IHKM aKTHBIB, 3000B’s3aHb,

noxoxdiB Ta BUTpat y KoHuenryaabHid OCHOB1 ()iHAHCOBOT 3BITHOCTI.

Ilin wac 3miiCHEHHS Cy/KEHHS KEpIBHUIITBO TOBapuCTBa BpaxoBYy€ HAaMOCTaHHIII
MOJIOKEHHS IHIIUX OpraHiB, M0 pPO3POONSIOTE Ta 3aTBEPKYIOTh CTaHIAPTH, SKi
3aCTOCOBYIOTh TOJIOHY KOHIICTITYaJbHY OCHOBY JJIsi PO3POOJICHHsS CTaHAAPTIB, IHITY
npodeciiiny JiTepatypy 3 0OJIIKY Ta IPUHHSATI TaTy3€Bl IPAKTHUKH, TI€0 MIPOIO, KOO BOHH
HE CcylepeydaTh BUIIe3a3HaAuYCHUM JHKeperiam.

Onmnepartii, o He perinamerTyoTbes MC®D3 ToBapucTBOM HE 3/11HCHIOBAIINCH.

4.2. Cya:keHHs 110710 CTIpaBeNIuBOi BapTocTi akTuBiB ToBapucTna

CrpaBemBa BapTICTh IHBECTHIIINA, M0 aKTUBHO OOEPTAIOThCA HA OpraHI30BaHUX
(biHAHCOBUX PHHKAX, PO3PAXOBYETHCS HAa OCHOBI MMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JaTy. B IHIIMX BUmaakax OILIHKAa CHpPaBEUIMBOI BapTOCTI
TPYHTYETbCS Ha CYDKCHHSX MO0 TependadyBaHUX MAaHOYTHIX TPOIIOBUX TMOTOKIB,
ICHYIO4Oi €KOHOMIYHOI CHTYaIlii, pU3HKiB, BIACTUBUX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta
X (pakTopiB 3 BpaxyBaHHIM BuMor MC®3 13 «Orriaka crpaBeaiuBoi BapTOCTI».

4.3. CymxeHHsl IOI0 3MiH cCIpaBeVIMBOI BAPTOCTi (PiHAHCOBUX AKTHBIB

KepiBauunteo ToBapucTBa BBaXkae, 110 OOJIKOBI OLIIHKK Ta MPUIYIIEHHS, SIKI MarOTh
CTOCYHOK IO OILIIHKM (pIHAHCOBHX IHCTPYMEHTIB, Ji€¢ PUHKOBI KOTHUPYBaHHS HE JOCTYIIHI, €
KIJIFOUYOBUM JIDKEPEJIOM HEBU3HAYEHOCTI OLIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MIH 3 TUIMHOM Yacy, OCKUIbKH
OIIHKK 0a3yloTbCcsl Ha TMPUIYHICHHSX KEPIBHUITBA MO0 BIJCOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BaJIOTHUX KYpCiB, MOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB,
KOPUTYBaHb i1 4ac OI[IHKH IHCTPYMEHTIB, a TAKOX CcHeln(pIYHIX 0COOTMBOCTEH omepariii; Ta

0) BITMB 3MiHU B OIlIHKAaX Ha aKTWBH, BimoOpaskeH1 B 3BiTi mpo (iHAHCOBHI cTaH, a
TaKOXX Ha JI0XOJU (BUTPATH) MOXe OyTH 3HAUHU M.
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Ax6u kepiBHMUTBO ToBapucTBa BUKOPUCTOBYBAJIO IHIII MPUIYHIEHHS  IIOAO
BIJICOTKOBHX CTaBOK, BOJIATWJIBHOCTI, KYypCIB OOMIHY BaJIOT, KPEIUTHOTO PEUTHUHTY
KOHTpareHTa, AaTi opepTu 1 KOpUryBaHhb IiJ] Yac OI[IHKM IHCTPYMEHTIB, OUIbIIa a00 MeHIa
3MIHa B OIIHI[l BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB Y pa3i BIJACYTHOCTI PHUHKOBUX
KOTUPYBaHb Maja O ICTOTHHUU BIUTMB Ha BigoOpakeHWU y (hiHAHCOBIM 3BITHOCTI YHUCTUH
npuOyTOK Ta 30MTOK.

Po3ymiroun BaKITMBICTHh BHUKOPHCTaHHS OOJIKOBHX OLIHOK Ta TPHUIIYIICHb 00
CTIpaBeUIMBOI BapTOCTI (pIHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIJHUX MaHHUX MO0
CIpaBeUIMBOi  BapTocTi  mepmoro  piBHA, KepiBuunmBo  ToBapuctBa  1uitaHye
BUKOPHCTOBYBAaTH OIIIHKK Ta CY/DKEHHS sKi 0a3yloTbcs Ha mpodeciiiHiii KoMmeTeHIl
npariBHukiB IlianpuemMcTBa, JOCBiAI Ta MHHYJIMX IOAISX, a TaKOXX 3 BUKOPHCTAHHSM
PO3paxyHKiB Ta MOJieJiel BapTOCTi PIHAHCOBUX aKTHUBIB. 3aJy4eHHS 30BHIIIHIX €KCIEPTHUX
OILIIHOK IIOJ0 TakuX (PIHAHCOBHMIX IHCTPYMEHTIB JI¢ OIlIHKA, sika 0a3yeThcs Ha TpodeciiiHii
KOMIIETEHI[il, JOCBiI Ta poO3paxyHKaXx € HEIOCTaTHhOIO, Ha NOyMKy KepiBHHIITBA €
MPUHAHSITHUM Ta HEOOXITHUM.

Buxopucranus pi3HUX MapKETHHTOBUX MPUITYILIEHb Ta/a00 METOAIB OI[IHKU TAaKOX MOXKE
MaTH 3HAYHU BIUIMB Ha Tiepe0auyBaHy CIpaBeUIMBY BapTICTh.

4.4, CyaskeHHS 1I0/10 O4iKyBAHMX TePMiHIB yTpUMYBaHHS (PiIHAHCOBUX IHCTPYMEHTIB

KepiBauntBo ToBapuctBa 3actocoBye mpodeciiHe CyDKSHHS IOI0 TEPMiHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOASATh N0 CKJIanAy (IHAHCOBUX AaKTHBIB.
[Ipodeciiine CypKeHHsI 3a MM TUTAaHHSAM IPYHTYETHCS Ha OIIHIII PU3HKIB (PiHAHCOBOTO
IHCTpYMEHTY, Horo mnpuOyTKOBOCTI M JuHaMill Ta IHIMX ¢akropax. IIpore icHyIOTH
HEBU3HAYEHOCTI, sIKI MOXKYTh OyTH MOB’sA3aH1 3 MPU3YNMHEHHSIM OOIry IIHHUX Marepis, 110
HE € MIJKOHTPOJbHUM KEpIBHULUTBY ToBapucTBa ()aKTOPOM 1 MOXKE€ CYyTTE€BO BIUIMHYTH Ha
OLIIHKY ()IHAHCOBUX IHCTPYMEHTIB.

4.5. BI/IKOpI/ICTaHHﬂ CTAaBOK JUCKOHTYBaHHSHA

CraBka JUCKOHTY — II€ NPOLEHTHA CTaBKa, SIKa BUKOPUCTOBYETHCS JUI NEPEPAXYHKY
MaiOyTHIX MOTOKIB JIOXOJIB B €JIMHE 3HAYEHHS TEMEpilHbOi (IMOTOYHOI) BApTOCTI, sIKa €
0a3010 7SI BU3HAYECHHS PUHKOBOI BapTOCTI Oi3HECcy. 3 €KOHOMIUHOI TOYKH 30py, B pOIi
CTaBKH JHUCKOHTY € 0akaHa IHBECTOPY CTaBKa JOXOAY Ha BKJIAJCHUM KamiTasl y BIIMOBIIHI 3
pIBHEM pHU3HMKY MOJI0HI 00'€KTH 1HBECTYyBaHHA, a00 - CTaBKa JI0XOAY 3a aJlbTePHATUBHUMU
BaplaHTaMU 1HBECTHUIIH 13 3ICTaBJISIHHS PIBHS PU3UKY Ha 1aTy OuiHKK. CTaBKa IUCKOHTY Ma€
BU3HAYATUCS 3 YPAaXyBaHHSAM TPbOX (DaKTOPIB:

a) BapTOCTI I'POIIEH y Yaci;

0) BapTOCTI JuKeped, K1 3aIy4aroThCsl A1l PiHAHCYBAHHS IHBECTULIIMHOTO MPOEKTY, SIK1
BUMAararoTh pi3Hi piBHI KOMIICHCAIIIT;

B) (akropy pusumky abo Mipu WMOBIPHOCTI OTPUMAaHHS OYIKYBAaHUX Y MailOyTHBOMY
JTOXOJIIB.

4.6. Cya:keHHS 111010 BUSIBJIEHHSI 03HAK 3HELIHEHHSI aKTHBIB

BigHocHo (iHaHCOBMX aKTHBIB, SKi OLIHIOIOTBCA 332 aMOPTH30BAHOK BaPTICTIO,
ToBapuCTBO Ha JaTy BUHUKHEHHs ()iIHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JaTy BHU3HAYae

piBEHb KPEIUTHOTO PU3HUKY.
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ToBapucTBO BU3HAa€ pe3epB Mmia 30UTKM JJs OYIKYBAHUX KpEIUTHUX 30UTKIB 3a
(iHaHCOBUMHU AaKTHUBAaMH, SKI OLIHIOIOTBCS 3a aMOPTHU30BAaHOIO BapTICTIO, Y pPO3Mipi
OUIKYBaHUX KPEeIUTHUX 30UTKIB 3a BECh CTPOK [Iii (PIHAHCOBOrO aKTUBY (IIPH 3HAYHOMY
30UIBIIEHH] KPEIUTHOTO PU3UKY/IJISI KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTHBIB) abo 12-
MICSSTYHUMHU OUYIKYBAaHMMH KpPEOUTHUMH 30uTKamMu (y pa3l HE3HAYHOTO 3POCTaHHS
KPEAUTHOTO PHU3HKY).

3a3Buuail OYIKY€ThCS, 110 OYIKyBaHI KPEOUTHI 30MTKH 32 BECh CTPOK Jii MalOTh OyTH
BU3HAHI /IO TOTO, K (P IHAHCOBHUI IHCTPYMEHT CTaHe MPOCTPOUEHU. SIK mpaBuiIo, KpeAUTHUI
PU3UK 3HAYHO 3pPOCTa€ IIE 0 TOro, K (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHHUM abo
Oy/ie MOMIYEHO iHIIII YMHHUKH 3aTPUMKH TJIATEXKIB, 110 € CIeNUIYHUMU AJIs TO3UYaIbHUKA,
(HampuKaz, 3aidcHeHHst Moau(ikallii abo pecTpyKTypu3aitii).

Kpemutnuii pusuk 3a (iHAHCOBMM I1HCTPYMEHTOM BBaXKa€ThCS HHU3BKUM, SKIIO
¢diHaHCOBUI IHCTPYMEHT Ma€ HU3bKAW pPH3WK HACTaHHS AepONTy, MO3UYAILHUK MAae
MOTYXHIM MOTEHI[1a]l BUKOHYBATU CBOI JIOTOBIPHI 3000B'I3aHHS 111010 TPOILIOBUX MOTOKIB Y
KOPOTKOCTPOKOBIN MEPCIEKTHUBI, @ HECOPUATIMBI 3MIHM B €KOHOMIYHHUX 1 IJIOBUX YMOBaX y
JIOBFOCTPOKOBIM  TEPCHEKTHBlI MOXYTh 3HHM3UTH, aje HE O0OOB’A3KOBO 3aTHICTh
MO3MYaJIbHMKAa BUKOHYBATH CBOI 3000B'SI3aHHS 111010 IOTOBIPHUX IPOIIOBUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMHU, 1110 MAIOTh HU3bKUH KPEIUTHUNA PUUK
JIIEe Ha MiACTaBi TOTO, IO PU3UK Ae(ONTy 32 HUMH € HIDKYUM, HDK PU3UK JedonTy 3a
HIMMHA (pIHAHCOBUMH iHCTpyMeHTaMu ToBaprcTBa a00 HIK KPEIUTHUN PU3UK IOPUCIUKIIII,
B sKiii TOBapuCTBO 3M1CHIOE TisUTBHICTb.

OuikyBaHi KpenuWTHI 30MTKH 3a BECb CTPOK Jii HE BU3HAIOTHCS 3a (PiHAHCOBHM
IHCTpYMEHTOM MPOCTO Ha MIACTaBi TOTO, IO BiH BBa)XaBCsl IHCTPYMEHTOM 13 HHU3BKUM
KPEAUTHUM PU3HKOM Y MOMEPEIHFOMY 3BITHOMY MEpPiOji, ajieé HE BBAXKAETHCS TAKUM CTAaHOM
Ha 3BITHY JAaTy. Y TakoMmy BUNaAKy TOBapHCTBO 3'ICOBY€, UM MaJl0 MICIIE 3HAYHE 3POCTAHHS
KPEAUTHOTO PU3WMKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, a OT)KE YHM IOcTaja morpeba y
BHU3HAHHI OYIKyBaHUX KPETUTHUX 30UTKIB 32 BECh CTPOK Iii.

OuikyBaHi KpelWTHI 30WTKH BimoOpakalOTh BJACHI OYiKyBaHHsS TOBapUCTBa MIOAO
KPEIUTHHUX 30UTKIB.

5. Po3kputri iHdopMmanii 1010 BAUKOPUCTAHHS CIIPABeIJINBOI BAPTOCTI
5.1. MeToauku OWIHIOBAHHSI TA BXiIHI JaHi, BUKOPUCTAHI IJIsl CKJIAJaHHS OUIHOK 3a
CIIpaBeJIMBOK) BAPTIiCTIO

ToBapucTBO 3MIHCHIOE BUKIIOYHO O€3MEpPEepBHI OIIHKH CIPABEJIMBOI BAPTOCTI aKTHBIB
Ta 3000B’sA3aHb, TOOTO TaKi OLIHKHU, Kl BUMararotbcsi MC®3 9 «DiHaHCOB1 IHCTPYMEHTH»
ta MC®3 13 «Ominka cripaBesinBOi BapTOCTI» y 3BITiI Mpo (PIHAHCOBUM CTaH Ha KIHEIb
KOKHOTO 3BITHOTO MEPIOTY.

Kitacu axrusiB Ta Meton
3000B’s13aHb, OILIIHKHA
OIlIHEHUX 32 MeToauKy OIIHFOBAHHS (pHKOBHH, Bxinni qani
CIIPaBEIMBOIO JIOX1THHIH,
BapTICTIO BHUTPATHUH)
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I'pormiosi xomTu TlepBicHa OLiHKA FPOLIOBHX KOLITIB PunkoBwmii Odiniitni kypcu HBY
3MIIACHIOETHCS 32 CIIPaBeJIUBOIO
BapTICTIO, KA JIOPIBHIOE 1X
HOMiHaJIbHIH BapTOCTI.
JleGiTopchka [TepricHa 3/iliCHIOETRCS 3a Hoxiganit KonTpakTHi yMOBH,
3a00proBaHiCTh CIIPaBEIIMBOIO BAPTICTIO, SIKa HWMOBIpHICTB TTOTAIICHHS,
JIOPIBHIOE BAPTOCTI MOTAIICHHS, OYiKyBaHI BXiHi
TOOTO CyMi O4iKyBaHMX KOHTPaKT- TPOLIOBI MOTOKH
HUX TPOIIOBHX ITOTOKIB HA JATy
owiuky. Ilomaneia oniHKa
Je0ITOPCHKOT 3a00proBaHOCTI
3MIIACHIOETHCS 32 aMOPTU30BAHOIO
BapTICTIO.
IHcTpymenTu [epBicHa oIliHKa IHCTPYMEHTIB PunkoBuit Odiuiitni 6ip>koBi KypcH
Kamitary KamiTaiy 31iHCHIOEThCS 32 1X OpraHi3aTopiB TOpPriB Ha
CIIPaBE/JIMBOIO BAPTICTIO, SIKa JIaTy OIiHKH, 32 BiJICYyT-
3a3BHYail JOPIBHIOE 1IiHI Ornepauii, B HOCTI BU3HaYeHOro Oip-
X011 SIKOi OYB OTpPUMAaHM aKTHB. YKOBOT'O KypCy Ha JlaTy
[Monaneura oriHKa iHCTPYMEHTIB OLIIHKH, BUKOPUCTOBYO-
KarmTaty 37iCHIOETECS 32 THCS IIHU 3aKPUTTS Oip-
CIPaBEIJIMBOIO BAapTICTIO HA ATy ’KOBOT'O TOPTOBOTO JIHSI.
OILIHKH. Jlani mpo BYMHEHI
MPaBOYMHHM 11032
(hon0BOIO OiprKOFO:
BapTiCTh aKTUBIB
eMiTeHTa
(mianpueMcTBa), oro
YHCTI aKTHUBH,
Pe3yJIbTaTH isUTBHOCTI,
rpyna pusHuKy.
[Torouni [epBicHa o1iHKa TOTOYHUX Burparuuit Kontpaxrai ymoBH,
3000B’ I3aHHS 3000B’ 13aHb 3IHCHIOETHCS 32 HWMOBIpHICTB TOTAIICHHS,
BapTICTIO Mmo-rarnieHHs. [loganbina OYiKyBaHI BUXiJIHI
OI[IHKA ITOTOY-HUX 3000B’ A3aHb T'POIIIOBI TIOTOKH
3JIIACHIOETHCS 32 aMOPTHU30BaHOIO
co0iBapricTIO.

5.2. PiBeHnb iepapxii cipaBeAIuBoOi BAPTOCTI, 10 AIKOT0 HAJIEKATH OLIHKH CIIPaBe1TUBOL

BapTOCTi
Kunacu 1 piBenb 2 piBeHb 3 piBeHb
AKTHUBIB Ta (Ti, 110 MAIOTH (T1, 10 HE MAIOTh (Ti, 10 HE MAIOTh Venoro
3000B’s13aHb, | KOTHUpPYBaHHS, Ta KOTHUPYBaHb, aJie KOTHUPYBaHb 1 HE €
OLIIHEHMX 32 | CIIOCTEPEXkYBaHi) | CIOCTEpeKyBaHi) | CIOCTEpPEeIKYBAHUMH)
CHPABEIVIBOIO | 5054 | 2025 2024 2025 2024 2025 2024 2025
BapTICTIO
Jara ominku | 30.06.24 | 30.06.25 | 30.06.24 | 30.06.25 | 30.06.24 | 30.06.25 | 30.06.24 | 30.06.25
JloBrocrpoko- - - 3955 4097 - - 3 955 4097
Bi (biHaHCOBI
1HBECTHLIT
(O3AI1)
[Hmi - - - - 2990 - 2990 -
HE0OOPOTHI
aKTHBHU
I'pommosi - - 188 515 - - 188 515
KOIITHU
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JebiTopchka - - — - 224 2 224 2
3abopro.a-
HICTB 32 PO3-
paxyHKaMmu 3a
BUAaHUMH
aBaHcaMu

5.3. Pyx akTuBIiB, 110 OLIHIOIOTHCHA 32 CIPABEIIMBOI0 BAPTICTIO 3 BUKOPHUCTAHHAM
BUXIIHMX JaHUX 2-T0 PiBHA i€epapxii

Muc. epH.
Knacu akTuBiB, OLIIHEHUX
32 CIPaBE/ITBOIO REhIZi TpnaGanms 3aMmKu I
BapTICTIO 3 CTaHOM Ha (npostar) CTaHOM Ha pUMITKa
BukopuctanusMm 2-To  |30.06.2024 p. 30.06.2025 p.
piBHs iepapxii
JloBrocTpokoBi 3955 +9 382 4 097 O3/I1, mro Oy
(iHaHCOBI iHBECTHITIT -9 240 npuabani y 3a nepion 3
(03111) 01.01.-30.06.2025
POKy ToJiaHi y Tabmii
1. 6.7 [IpumiToxk.

5.4. Inmi po3kputTs, mo BuMararTbess MC®3 13 «Ouinka crnpaBeaiuBoi BApTOCTI»

CnpaenymiBa BapTiCTh (DIHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 TX 6aJIaAHCOBOIO BapTICTIO

BbanancoBa BapricTh ChnpagenymBa BapTicTh

30.06.2024 | 30.06.2025 | 30.06.2024 | 30.06.2025
JIOBrocTpokoRBi (iHAHCOBI IHBECTHIIIT: 1HIII 3955 4097 3955 4097
(iHaHCOBi iHBECTHIIIT
[HI11 HEOOOPOTHI AKTUBU 2990 - 2990 -
['pomIoBi KowTn 188 515 188 515
JleGiTopchbka 3a00proBaHicTh 3a 224 2 224 2
pO3paxyHKaMH 33 BHJIAHUMH aBaHCAMH

KepiBaunreo ToBapucTBa BBaXkae, M0 HaBEIEHI PO3KPUTTS IIOAO 3aCTOCYBaHHS
CIIpaBeIJIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKa€, IO 32 MeKaMH (HIHAHCOBOI 3BITHOCTI
3aNUIIMIach Oyb-sKa CyTTeBa iHGOPMAILis 010 3aCTOCYBAHHSI CIIPABEUIMBOI BAPTOCTI, SIKa
MO3Ke OyTH KOPUCHOO JIJIsl KOPUCTYBauiB (PIHAHCOBOT 3BITHOCTI.

6. Po3kpurrs indopmaiii, 0 MiATBEPIKYE CTATTI MOAaHI y (PiHAHCOBUX 3BiTaX

3BiT npo ¢pinancoBi pe3yabraTi (3BIT NPO cyKymHmii 10xix) 3a nepiox 3 01.01.-30.06.2025
POKY

Busnanusa moxoziB 1 BUTpaT 3a 3BiTHUMN nepioa ToBapucTBOM BiioOpaxeHo B 3BITI PO
¢biHaHCOBI pe3ybTaTH:

6.1. Moxin Bix peasizanii, inmuii onepauiinuii 1oxin

ToBapuctBo cknamae 3BiT mpo (iHAHCOBI pe3yibTaTd (3BIT MPO CYyKYNMHUH AOXIT) 3a
MeToIoM «DYHKITIH BUTpaAT».

muc. epH.
30.06.2024 | 30.06.2025
Jloxin Bij peami3zariii mocayr 3 ynpasiiHHs akTuBiB KID 6 899 11115
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Bceboro noxonu Bin peanizauii podir, mocyr 6 899 11115
BincoTku oxepxani 14 57
Jloxiza Bij oreparliiiHOl KypCcoBOi pi3HHMIII - 1
Inuri onepaniiini noxoau 14 58
6.2. AnminicTpaTuBHi Ta iHIIi onepauniiiHi BUTpaTH
MUuc. epH.

30.06.2024 | 30.06.2025
AJMiHICTpaTHBHI BUTPATH 580
Butpatu Ha yrpuMaHHs aJIMiHiCTPaTUBHO-YIPaBIiHCHKOTO IEPCOHATY 1146 2799
[InaTa 3a po3paxyHKOBO-KacoBe 00CITYTOBYBaHHS 9 24
Butparu Ha yrpumannsg O3, IMHA (openzaa. amopTH3allisi, pEMOHT) 959 1395
Bunaropona 3a KocyJbTaliifHi HOCITyTH 3217 4 606
Bunaropona 3a iHdopmariiiHi mocayru 378 364
Bunaropoja 3a ayuToOpCchKi MOCIYTH 55 70
Bunaropopa 3a iHii nociayru 155 181
BuTpaTtu Ha ormIaTy mocJyr 3B'sI3Ky 17 -
Butpartu Ha 0XOpOHY MpUMIIIICHb - 10
Bceboro agminicrparuBHi BUTparu 5936 10029

6.3. IlonaTox Ha MpUOYTOK

OCHOBH1 KOMIIOHEHTH CTaTel 3 moAaTky Ha mpuOyTok ToBapucTBa 3a 3BITHUN NEPIOA;

muc. epH.

30.06.2024 30.06.2025
Hoxin Big Oyap-skoi AisUuTbHOCTI (32 BUpaxyBaHHSM HENPSMUX TOAATKIB),
BH3HAYCHHI 32 TIPABHJIAMH OyXTaJTePCHKOro 00JIiKY 6899 11115
dinaHCOBUH pe3ybTaT 0 ONoAaTKyBaHHs (TpHOYTOK abo 30MTOK),
BH3HAYCHUH y (piHAHCOBII 3BITHOCTI Bi/IMOBITHO JI0 HAIIOHATLHUX
MOJIOXKEHB (CTAaHAAPTIB) OyXTaaTepChKOro 00Ky ab0 Mi>KHAPOIHUX
cranmapriB (piHaHCOBOI 3BITHOCTI (+,-) 977 1123
O0’eKkT OonogATKYBaHHS 977 1123
INonaTkoBa craBka 18% 18%
Cyma nogarky Ha mpruOyTOK - -

ToBaprcTBO pO3paxoBye MOMATOK HA MPHOYTOK BIAMOBIAHO 10 BHMoOr IlomaTtkoBoro

Koaekcy Ykpainu. ToBapucTBo 3BepTae yBary, 1o BignosinHo 10 ct. 134.1.1 IlogaTkoBoro
KOJIeKCy YKpaiHu 00’€KTOM OMOJATKyBaHHS € NMpUOYTOK TOBAapUCTBA, SIKUU BU3HAYAETHCS
[UISXOM KOpHUTYBaHHS (30UIbIeHHST a0o 3MeHIeHHs) (HiHAHCOBOIO pe3ysbTaTy [0
(mpubyTKY
mianpueMcTBa BiamoigHo 10 MC®3, Ha pi3HUlIl, SKI BUHUKAIOTh BIAMOBIIHO J0 TOJIOKEHB

OMNOJIaTKyBaHHS abo0 30UTKYy), BH3HAUEHOr0 Yy (PIHAHCOBI 3BITHOCTI
poro Komekcy. ToBapuctBo y 2025 pori He xopuryBaio (hiHaHCOBHUU pe3yNibTaT Ha Taki
pi3auii, 6o BiamoBigHO a0 cT. 134.1.1 IlomatkoBoro konekcy Ykpainu, Oyno NpUHHSATO

pILIEHHsI PO HE3aCTOCYBAHHS KOPUTYBaHb (DIHAHCOBOIO PE3YJIBTATY 3 METOIO OMOIATKYBaHHS.

Bbanauc (3BiT npo ¢inancosuii cran) cranom Ha 30.06.2025 p.

Cranom Ha 30 uepBus 2025 p. ta 30 uepBHs 2024 p. B CcKiaji aKTUBIB Ta MacHUBIB
ToBapucTBa 00TIKOBYIOTHCS:

6.4.0cHoOBHIi 32c00u
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Cranom Ha 30 yepBHs 2025 poky Ta 30 yepBHs 2024 poky y CKjIaai OCHOBHHX 3aC0O0iB
ToBapucTBa BiICYTHI:

- OCHOBHI 3ac00HM, CTOCOBHO SIKMX € IepeadadeHi 3aKOHOJIABCTBOM OOMEKEHHsI 1010
BOJIOJIIHHS, KOPUCTYBAHHS Ta PO3MOPSHKCHHS;

- OCHOBHI 3ac00u 0()OpMJICH1 Yy 3aCTaBYy;
3aco0u, [0 TUMYACOBO HE BHUKOPHUCTOBYIOTHCS
KOHCepBaIlii, peKOHCTPYKIIii TOIIO);

- 30uTbmIeHHS a00 3MEHIIEHHS OCHOBHHUX 3aCO0iB MPOTSITOM 3BITHOTO MEpiofy, SKi

- OCHOBHI (SHaXOI[HTBCH Ha

BUHUKAIOTh Yy pE3yNbTaTi MEpPEeoliHOK, a TaKoX y pe3ynbTaTi 30WTKIB Bill 3MEHILICHHS
KOPHUCHOCTI, BU3HAHNX 200 CTOPHOBAaHUX 0€3MOCEPETHBO Y BIACHOMY KalliTali.

OcHOBHI 3aco0H BifoOpakaroThcsi TOBapHCTBOM 3a MEPBICHOIO BapTICTIO MiHYC OyIib-
sIKa HAKOMMYEHA aMOPTHU3aIlisl Ta Oy/Ib-sIKi HAKOTIWYEH1 30MTKH BiJl 3SMEHIIIEHHS KOPUCHOCTI.

6.5. ®iHaHcOBi aKTHMBH, 10 OWIHIOIOTLCS 32 CHPaBeJJMBOI0 BapTiCTIO, 3
Bi0OpaskeHHAM pe3yJIbTaTy NMepPeoliHKN y NPUOYTKY a00 30MTKY

Cranom nHa 30.06.2025 p., 30.06.2024 p. Ha Oamanci ToapucTBa O0OJIIKOBYBAJIHCS
JIOBFOCTPOKOBI1 (PIHAHCOB1 IHBECTHIIII.

Mmuc. epH.
HaiiMenyBaHHsI NOKA3HHKA 30.06.2024 | 30.06.2025
Hosrocrpokosi ¢inancosi inBectuii (O3 A1) 3955 4097

Cranom Ha 30.06.2025 p. Ha 6ananci ToBapucTBa 00IiKOBYBaHCs 00Jirailii 30BHIIIHBOT
nepxasHoi mo3uku ISIN XS2895056013 nominanom 1 mon. CIHA y kimbkocti 43 603 mit.,
ISIN XS2895056872 nominaniom 1 momn. CIIIA y kimekocTi 6 776 mT., ISIN XS2895056955
HomiHasioM 1 mon. CHIA y kimbkocti 25 317 mr. ta ISIN XS2895057177 Hominanom 1 mod.
CIIA y xinpkocti 21 395 mT.

muc. epH.
Ooairauii Tepmin BincorkoBa craBka 30 yepBHs | 30 yepBHSs
norauieHHst (HoMiHaJIbHUI piBeHb), Yo 2025 2024
O3 11 01.09.2025 7,75 - 1867
X§1303921487
O3 Il 01.09.2024 7,75 - 2088
X$§1303921214
O3 Il 01.02.2034 | 301.08.2024 p.-01.08.2025 p.— 1,75 1840 -
XS2895056013 301.08.2025 p.-01.02.2027 p. — 4,5
301.02.2027 p.-01.02.2033 p. - 6
301.02.2027 p.-01.02.2033 p— 7,75
O3 Il 01.02.2030 | 301.08.2027 p.-01.02.2030 p. — 3 286 -
XS52895056872
O3 11 01.02.2034 | 301.02.2027 p.- 01.08.2033 p.— 3 1068 -
XS52895056955 301.08.2033 p. — 01.02.2034 — 7,75
03111 01.02.2035 % o kymony 3 01.02.2027 p.- 903 -
XS§2895057177 01.08.2033 p. -3
% 1o kynony 3 01.08.2033 p.-
01.08.2035 p. — 7,75

Besoro: X X 4097 3955

JlaH1 1iHHI Taepy MalOTh XapaKTEPUCTUKY CEPEeAHbOCTPOKOBHUX B 1HO3EMHIH BajtoOTI Ta
MarTh pedtuHr CCC, CCC+ 3 mporHo3oM CTaOUTbHHHN Ta TMO3UTHBHUMA (OLTBII JIeTaTbHUI
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aHai3 HaBeseHO y npuMitii 7.3.1). OuikyBaHui KpeAUTHUM 30uTOK TOBapHUCTBO BU3HAHUI
IIPH OIIHIII ITHOTO () IHAHCOBOTO aKTUBY CTAHOBUTH «0».

OO6uirariii 30BHIIIHBOI JEP>KaBHOI MO3UKH XapaKTEPHU3YIOTHCS BUCOKOIO JIKBIIHICTIO HA
PUHKY IIHHUX marnepiB Ykpainu. L{iHHI mamepu MokHa mpojatu y Oydb SIKMM 4Yac 3a
PUHKOBOIO BapTicTio. MiHicTepcTBO (iHAHCIB YKpaiHU rapaHTy€e CBO€YACHE MOTAIICHHS Ta
BUILJIATY 3a OOJIraIfisiMi BHYTPIIIHHOTO AEPKaBHOTO OOPTy BiAMOBITHO O YMOB BHUITYCKY Ta
HE3aJISKHO BiJl pO3MIPY CYMU BKJIAJICHb.

6.6. Inmi HeoOOPOTHI AKTUBH

Cranom Ha 30 uyepBHsi 2025 poky Ta 30 uepBHs 2024 poky Ha Oamanci ToBapucTBa
00TIKOBYBAJIMCh iHIIII HEOOOPOTHI aKTHBH (KBapTHUPA Ta HEXKUTIOBE MPUMIIICHHS).

muc. epH.
HaiiMenyBaHHs Cranom na
y 30.06.2024 30.06.2025
Kgaprupa, m. JIbBiB, By1. boiikiBcbka, OyauHOK | 2 400 -
Hesxurnose npumimienss, rapax (Mammao-micue) Ne 16, m. JIbBiB,
ByI. BoiikiBchka, OyamHOK 1 590 -
Pazom 2990 -
6.7. @iHaHCOBI AKTHBH, 110 OLIHIOITHCSA 32 AMOPTHU30BAHOIO COOIBAPTICTIO
JebiTopcbka 32a00proBaHicThb
muc. epH.
Cranom Ha
30.06.2024 | 30.06.2025
JlebiTopchka 3a00proBaHICTh 32 BUJAHUMH aBaHCAMU 224 2
JleGiTopchka 3a00proBaHICTh 32 TOBapH POOOTH 1 TOCITYTH 592 1446
IHma moroyna editropchka 3a00proBaHiCTh 1782 5870
OuikyBaHi KpeJUTHI 30MTKH 1010 1e6iTOPCHKOi 3a00proBaHOCTi (89) (6)
Banancosa BapTicTh BchoOro: 2 509 7312

JleGiTopcbka 3a00proBaHICTh 32 BHUJAHMMM aBaHCAaMH € KOPOTKOCTPOKOBOIO.
Jlebitopcbka 3aboproBaHicTh ToBapucTBa He Mae 3a0e3nedeHHs. ToBapHCTBO MPOBOAWTH
aHaJi3 Ta OIIHKY PIBHS KPEAUTHOTO PU3HUKY 3 BUKOPUCTAHHSIM 1HIUBITyaJIbHOTO MIXOIY 10
KOHTPAreHry.

Iama morouna pgebiTopchka 3a00prOBAaHICTh CKJIAMAETBCI 3 KOPOTKOCTPOKOBOI
nediTopcebkoi 3aboproBaHocTi (iznynoi ocodbu JloOpoBonbebkoro IlaBma MuxaiiinoBuya Ha
cymy 1 600 tuc. rpa. (Jorosip mo3uku Ne 10/01-25/® 1T Bix 10.01.2025 p.) Ta ¢izuunoi
ocobu JloopoBonbcekoi Hataunii Mukonaisau Ha cymy 1 150 Ttuc. rpa. (Horosip mo3uku Ne
20/01-25/® 11 Bix 20.01.2025 p.).

[Ipoctpouena neditopcbka 3a00pTOBaHICTh BiACYTHs. TOBapHCTBO MPOBOAUTH aHAII3 Ta
OIL[IHKY PIBHS KPEIUTHOTO PU3UKY 3 BUKOPUCTAHHAM 1HIAUBIAYaJIbHOTO MiIXOIY.

3MIHM 100 OYIKYBAHUX KPEIUTHUX 30UTKIB Yy ToBapuCTBI:

muc. epH.
Pe3zeps mix 30MTKH 110 OMIHIOETHCA B CyMi, IKa CraHom Ha Hpuunan
JIOpPIiBHIOE: 30.06.2024 | 30.06.2025 3MiH
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12-MicsSYHUM OYiKYBaHUM KPEAUTHUM 30UTKAM, 89 6 3MiHU B

B T.4.: 32 J€0ITOPCHKOIO 3a00pTrOBaHICTIO KpEAUTHOMY
PH3HKY
6.8. 'pomioBi KOITH Ta iX eKBiBAJIEHTH
muc. epH.
CraHoM Ha
30.06.2024 30.06.2025

[Morounuii paxyHOK 188 373
Jleno3utHuit paxyHOK - 134
[lorounnii paxyHOK B iHO3€MHi#l BajrOTI - 8

Benboro 188 515

[Torounuit paxynok Biakputuii y AT «PBC BAHK» y rpuBHi. 3aJuIIok KOIITIB CTAaHOM
Ha 30.06.2025 p. ckmagae 372 631,94 rpu. enosutauii paxyHok Binkputuii y AT «PBC
BAHK» y nomapax. 3amumok komriB ctanoM Ha 30.06.2025 p. cknagae 3 209,27 non. CIIA,
o ekBiBasieHTHO 133 636,89 rpH. [loTouHunii paxyHOK B iHO3eMHIM BaItOTI Bigkputuii y AT
«PBC BAHK» y nomapax. 3anumok komrtiB cranoMm Ha 30.06.2025 p. cknamae 205,46 mom.
CIIA, mio exBiBaneHTHO 8 555,54 rpH.

3a mpoBeICHNM aHAJII30M KEPIBHUIITBOM TOBapHCTBA KPEIUTHOTO PEHTHUHTY OaHKIBCHKOT
ycranoBu BcraHoBieHo, o AT «PBC BAHK» xapakrepu3yroTbCsi AyXKE BHCOKOIO
KPEAUTOCIIPOMOKHICTIO MOPIBHAHO 3 IHIIMMU YKPAiHCHbKUMH NO3WYaJIbHUKaMHU. PO3KpUTTS
iHopMmalii 1010 HaAIMHOCTI 0aHKY HaBeAeHO y myHKTI 7.3.1 mux [Ipumitok.
6.9. Bracumii kamitan

Cranom Ha 30 uepBHs 2025 poxy Ta 30 uyepBHs 2024 poky 3apeecTpoBaHHid Ta
CruTadeHui Kamitai cknanas 7 500 tuc. TpH.

muc. 2pH.
CraHoM Ha
30.06.2024 30.06.2025
CraTyTHui KamiTai 7500 7500
PesepBHuii Kamitan 67 144
Heposnomisniennii npubyToK (HENOKPUTHHA 30MTOK) 1920 3596
Bceboro BiaacHmii kamirag 9487 11213

BigmoBigHo mo cratyty ToBapucTBa, M0 3aTBEPIKEHUN TPOTOKOJIOM 3arajlbHUX 300piB
yuacHukiB ToBapuctBa (mporokonm Ne 24/06-20-2 Bixg 24.06.2020 p.) gacTuHa NTPUOYTKY
3BITHOTO POKY B PO3Mipi HE MEHIIIE HIK O % HanpaBIsETbCs A0 PE3ePBHOIO (QOHITY.

Cranom Ha 30.06.2024 p. Heposnoaiiennii mpuOyTok ctaHoBuB 1 920 TwHC. TpH., cTaHOM

Ha 30.06.2025 p. Hepo3noaiteHni MPUOYTOK CTAaHOBUTH 3 596 THC. TPH.

6.10. KopoTkocTpoKoBi 3a0e3me4eHHsI

Muc. 2pH.
CraHoMm Ha
30.06.2024 30.06.2025
PesepB BiimycTok 22 41
Pazom 22 41

Cranom Ha 30.06.2024 p. pe3epB BUILIATH BIAMYCTOK ckiaaaB 22 tuc. rpH. CTaHOM Ha
30.06.2025p. pe3epB BUIIaTH BIAIMMYCTOK ckianae 41 tuc. rpH.




Cymu ctBOpeHHX 3a0e3le4eHb BUKOPHMCTOBYIOTHCS JIMILE JUIsl TOTAIIEHHS BUTPAT Ha

BUIUIATY BIAITYCTOK, JJISI SIKUX BOHU Oy CTBOPEH1, TOOTO 3a0€3MeUeHHs Ma€ IUTbOBUIA XapakKTep.

6.11. ToproBesnbHa Ta iHIIa KPeAUTOPCHbKA 3200 ProBaHiCTh

muc. epH.
CranoM Ha
30.06.2024 30.06.2025

[loTouyna KpeauTOpChKa 3a00PTrOBaHICTh 32 PO3PAXyHKAMH 3 15 59
OTOJKETOM
[ToTouynHa 3a00proBaHiCTh 32 TOBapH, pOOOTH, TOCTYTH 154 495

pO3paxyHKaMHU 3i CTpaxyBaHHS 17 56

PO3paxyHKaMHU 3 OIUIATH Tpairi 62 196
Beboro 248 806

Cranom Ha 30.06.2025 p., 30.06.2024 p. 10 TOTOYHOI KPEAUTOPCHKOT 3200pPTrOBAHOCTI 3a
po3paxyHKaMu 3 OOPKETOM BXOIWUTh 3a0oproBaHicTh 3a  pospaxyHku 3a [IJIDO Ta
BIICBKOBOTO 300DY.

7. Po3kpurTs iHmoi ingopmanii
7.1 YMOBHI 3000B's13aHHSI.

7.1.1. CynoBi nozoBu
[Ipotu ToBapucTBa KJIiEHTAMH HE TOJaHI1 CyI0B1 TO30BH
7.1.2. OnogaTKyBaHHS

BHacnigok HasBHOCTI B YKpaiHCBKOMY I10JIaTKOBOMY 3aKOHOZABCTB1 IOJOXKEHb, SK1
JIO3BOJISIFOTH OUTBII HI’K OJIMH BaplaHT TIIyMAu€HHsI, a TAKOXK Yepe3 MPaKTUKY, 10 CKJIaiacs B
HECTaOUTbHOMY €KOHOMIYHOMY CEPEIOBUIII, 3@ SIKOI MOAATKOBI OpraHu JOBUILHO TIyMadaTh
aCIeKTH €KOHOMIYHOI TIsSIIbHOCTI, Y pas3i, SKILIO MMOAATKOBI OIPaHM MiAIaAyTh CYMHIBY IIEBHE
TIyMayeHHs, 3aCHOBAaHE Ha OIIHI[l KEPIBHUIITBA E€KOHOMIYHOI isiIbHOCTI TOBapuCTBa,
HWMOBIpHO, 1110 ToBapuCTBO 3MyIIeHe Oy/e CIUIATHTH JOJATKOBI MOAATKU, MTpadu Ta IEHI.
Taka HeBM3HAauUEHICTh MOXKE BIUIMHYTU Ha BapTICTh (PIHAHCOBUX IHCTPYMEHTIB, BTpaTU Ta
pe3epBH IMiJ 3HEIIHEHHsS, a TaKoXX HAa pPUHKOBUH piBeHb IIH Ha yroau. Ha nymky
KepiBHUIITBA TOBapHUCTBO CIIATHIIO YCI TOJATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTUTh
pe3epBiB mia mojaatkoBi 30uTKU. [logaTKOB1 3BITM MOXYTh MEPETJISIAATUCS BIAMOBIIHUMU
MOJIaTKOBUMH OpraHaMu MPOTITOM TPbOX POKIB.

7.1.3. Ctyninb noBepHeHHsI 1e0iTOpCcHKOI 3200proBaHoCTi Ta iHIIKX (PiHAHCOBUX aKTUBIB

CryniHb OBEpHEHHSI aKTHBIB Y 3HAYHIN MIpi 3aJICKUTh Bill €(EKTUBHOCTI 3aXOiB, SIKi
3HAXOIAThCS 1032 30HOK0 KOHTpOJ0 ToBapuctBa. CTymiHb MOBEpHEHHS Je0ITOPCHKOT
3a0oproBaHocTi TOBapHCTBY BU3HAYAETHCSA HA IMIJICTaBi 0OCTaBHH Ta iH(oOpMaIlii, sKi HasBHI
Ha naTy Oanancy. Ha mymky kepiBHuiTBa ToBapucTBa, BUXOISYM 3 HASBHUX OOCTaBHH Ta
iHopMaIlii, KpeIUTHUN PU3UK i1 (PIHAHCOBUX aKTHBIB TOBapHCTBOM BHU3HAYEHHUH 5K AYyKE
HU3BKUH, TOMY OYIKYBaH1 KpeauTHI 30uTku ckianatoth 0 tuc. rpH. BpaxoByroun To# daxr,
10 TOTOYHA Je0iTopchka 3a00proBaHICTh Oyje moraiieHa Ha MpoTsa3i 12 MicsIiB, BOHA €
KOPOTKOCTPOKOBA, OYIKyBaHMI KpeIWTHMHA 30MTOK TOBAapHMCTBOM BHM3HAHUN MNpPHU OLIHII
1bOT0 (PIHAHCOBOT'O AKTHBY CTAHOBUTH PO3PAaXOBaHUIl B cyMi 6 THC. TPH.

7.2. Po3kpurTs iHdopmaiii mpo noB's3aHi cTOPOHH
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Jlo noB's3aHux cTOopiH abo ornepairiii 3 NOB'I3aHUMHU CTOPOHAMHU HAJICKATh:

® TIANPUEMCTBA, SIK1 MPSIMO 200 OMOCEPEIKOBAHO KOHTPOIIIOIOTH 00 mepedyBaroTh Mif

acoIliioBaH1 KOMIIAHII;

OJIM3BKI pOoIMYi 0COOH, 3a3HAYEHOT BHIIIE;

MalOTh CYTTEBHI BIJICOTOK rojociB y ToBapuCTBI;

YJIEHU MPOBITHOTO YIPaBIiHCHKOTO nepcoHany ToBapucTBa;

KOHTpOJIEM, a00 X nepeOyBatoTh Mijl CUIbHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

CIUTBHI MIAIPUEMCTBA, Y SKUX TOBAPUCTBO € KOHTPOIIOIYUM YIaCHUKOM;

KOMIIaHii, 110 KOHTPOJIOIOTh ToBapucTBa, a00 3I1MCHIOIOTH CYTTEBMM BIUIMB, 200

e [pOrpaMM BUIUIAT MO 3aKIHYEHHI TPYIOBOI AISUTLHOCTI MpaliBHUKIB ToBapucTea abo

6YI[L-HKOFO IHIIIOTO CY6'€KTa rocrogaproBaHHA, SIKMH € TIOB'SI3aHOIO CTOPOHOIO TOBapI/ICTBa.

[adopmarris mpo acoriiioBanux ocid (Hi3uuHOT 0cOOM — BITaCHUKA MPSMOT ICTOTHOI y4acTi

y ToBapuctsi.

Mpizsumie, |Peectpauiii- [MoBHe Inentudikariii- Yacrka | IMocana,
[pizBume, | iM’s1, O HUI HOMep HaliMEHYBaHH: HUH KOX Y CTaTyTHO-| SIKy 3aii-
iM’g, mo | 6aTeKkoBi (3a | 00OmikoBoi | CTymiHp | OpUAMYHOI 0COOH, | IOPUAMIHOT My Kamitaimi| Mae B
0aTbKOBI (33| HasBHOCTI) KapTK  |pOAMHHOTO| e acomiiioBaHa ocobu B [0 PUIMYIHO [FOPHIMIHIN
HasBHOCTI) |acolifOBaHO1| IUIaTHUKA | 3B’A3KY ocoba ¢pi3maHOT €uHomy CumBost | ocobu [ocobi aco-
¢i3muHOI |ocoOu dizuu-|monaTky abo| 3rigHO 3 | 0COOHM — IPSAMOrO | JAep’KaBHOMY |IOpHIWY-|acolliiioBa- | miioBaHa
ocobu — | HOTocoOu — | cepis (32 | TepMiHOM [BacHUKA 3 ICTOTHOYO peectpi HOT HOi ocobu | ocoba
BIIACHHKA 3 | BJIACHUKA 3 | HAsIBHOCTI) | «acowiiio- [ydacTio y ToBapuCTBi|miAIPHEMCTB Ta| OCOOM |— MPSAMOTO | MPSIMOTO
ICTOTHOIO MPSIMOFO Ta HOMEp BaHi npairoe abo Mae oprasizanii BIIACHHKA 3| BIACHHUKA
ydacTioy | iCTOTHOIO | macmopTa | OCOOM» [JacTKy y CTaTyTHOMY| YKpaiHH, KOJ ICTOTHOIO [3 ICTOTHOIO
ToBapucTBi| ydwacTioy |acowLidioBaHO]] karmitaini 10 1 6inbme LEI (3a Y4acTIO y | y4acTio y
ToBapucTsi ocobun BiICOTKIB HassBHOCTI) Tosapuctsi| ToBapucTsi
2 3 4 5 6 7 8 9 10
Jo6poBois-| [Jo6posoms- | 2980601585 [gonosik Ta| TOBAPMCTBO 3 38764421 KYA 0% Jupexrop
ChKUH CbKa npyxuna | OBMEXEHOMO
[TaBso Haranis BITTOBIJIAJIBHICTIO|
Muxaiinosuy| MukosaiBHa «KOMIITAHIA 3
VIIPABJIIHHA
AKTHUBAMU
«I'PFOHBAJIB/1 ECCET]
MEHEJDKMEHT»
2 3 4 5 6 7 8 9 10
Ho6poBosts-| Jlo6poros- | 3826310505 [ 6ateko Ta | TOBAPMCTBO 3 38764421 KYA 0%  |OGmikoBelp)
ChKUI CbKa JIOHBKA OBMEXEHOIO 3
[MaBno Mapis BIITTOBIIAJIBHICTIO peectpauii
MuxaitnoBid| ITaBiiBHa «KOMIITAHIA 3 Oyxrante-
VIIPABJIIHHA PCBKHX
AKTUBAMUAU aHUX
«PEOHBAJIBJ]ECCET|
MEHEJDKMEHT»

Jlo TmpOBigHOTO YMPaBIIHCHKOTO TIEPCOHATY BITHOCATHCS IUPEKTOP Ta TOJOBHHIMA

Oyxrantep ToBapuctsa.

3apobiTHa

IjiaTa

kepiBHULIITBY ToBapucTBa

Ta

HILIOMY

yIpaBIiHCHKOMY TepcoHaty 3a mepion 3 01.01.2024 p. mo 30.06.2024 p. HapaxoBaHa y cymi
186 THc. rpH., 1 BUIUIaueHa BUacHo, 3a nepioz 3 01.01.2025 p. nmo 30.06.2025 p. HapaxoBaHa y
cyMi 907 THc. IpH. 1 BUIIJIaY€Ha BYACHO.

7.3. Liai Ta motiTMKY ynpaBaiHHA (GiHAHCOBUMM PU3NKAMHU
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VYrpaBiiHHS pU3UKaMU Mae€ MepuIodeproBe 3HaUSHHsI JIJ1s BeieHHs O13Hecy ToBapucTsa 1
€ BOXJIMBUM €JIEMEHTOM ii isimbHOCTI. [lomiThka ynpaBiiHHS pU3MKaMH CKOHLIEHTPOBAaHA Ha
Hernepen0auyBaHOCTI (PIHAHCOBMX PHHKIB 1 HaI[UIeHa Ha MIHIMI3allil0 TOTEHIIITHOTO
HEraTMBHOTO BIUIMBY Ha (hiHaHCOB1 MOKa3HUKU ToBapucrtBa. OrnepaTHUBHUMA 1 IOpUAWYHUMA
KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTi Hajle)KHEe (DYHKI[IOHYBaHHS BHYTPILIHBOI ITOJITHKU Ta
MPOLEAYP 3 METOI0 MiHIMI3aIlil onepalifHuX 1 FOPUINYHUX PU3HKIB.

KepiBuunrso ToBaprcTBa BU3HAE, 110 NisUIbHICT TOBapHCTBa MOB’A3aHA 3 PU3MKAMU 1
BapTICTh UYUCTHX AaKTHUBIB Yy HECTAOUIbHOMY pPHHKOBOMY CEpEIOBHILI MOXE CYTTEBO
3MIHUTUCh YHACTIIOK BIUIMBY CyO’€KTMBHMX YHHHHMKIB Ta OO0 €KTUBHUX YHMHHUKIB,
BIPOTIIHICTh 1 HANMPSMOK BIUIMBY SIKUX 3a3/ajieTib TOYHO MependadynTd HeMOXJIHBO. J[o
TaKUX PHU3UKIB BiIHECEHO KPEIWUTHHN DPH3UK, PUHKOBHHA PH3UK Ta PHU3UK JIKBILAHOCTI.
PuHKOBUMII pU3KUK BKIIIOYAE BAMIOTHUN PU3UK, BIICOTKOBUIN PU3UK Ta IHIIHI I[IHOBUN PU3HK.
VYrpaBiaiHHS pU3MKaMH KEpPIBHULTBOM ToBapucTBa 3/IHCHIOETbCS HA OCHOBI PO3YyMIHHS
NPUYUH BUHUKHEHHS PU3UKY, KUIbKICHOT OI[IHKM HOTO0 MOXXJIMBOTO BIUIMBY Ha BapTICTh
YUCTUX aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 010 MOr0 MOM SIKIIIEHHS.

7.3.1. KpeautHuii pu3uk

KpeautHuii pusuk — pu3MK TOro, U0 OJHA CTOPOHA KOHTPAKTy IMpo (iHAHCOBUI
IHCTpYMEHT HE 3MOXXE€ BHKOHATH 3000B’Si3aHHA 1 1€ OyJae NPUYMHOK BHHUKHEHHS
(diHaHCOBOTO 30MTKY 1HINNOI CTOpOHH. KpenuTHMIA puU3HK MpUTaMaHHUN TakuM (DIHAHCOBUM
IHCTpyMEHTaM, SK IMOTOYHI Ta JEMO3WTHI paxXyHKH B OaHKax, oOuiramii Ta aebiTopchka
3a00pTOBAHICTb.

OCHOBHUM METOJIOM OIIIHKH KPEAMTHUX PU3MKIB KEPIBHUIITBOM TOBAapHCTBA € OIlIHKA
KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, AJISl YOr0 BUKOPHCTOBYIOTHCS KPEIUTHI PEHTHHTHU Ta
Oyapb-fika 1iHIIA JOCTymHA iH(QOpMalis MIOA0 iX CIPOMOXKHOCTI BHKOHYBAaTH OOpProBi
3000B’s13aHHs. TOBapHCTBO BUKOPUCTOBYE HACTYITHI METOAW YIIPABIIHHS KPEIUTHUMH PUZUKAMHU:

e  JMITH 110JI0 OOProBUX 3000B’s13aHb 3a Kj1acaMi (pIHAHCOBHUX IHCTPYMEHTIB;

. JIMITH 1I0A0 OOproBuXx 3000B’s3aHb IEpea OMAHUM KOHTpareHToM (abo

acoIiOBAHOIO TPYTION);

. JIMITH 1010 BKJIAJICHD Y (PiHAHCOBI IHCTPYMEHTH B PO3pPi3i KPEIUTHUX PEUTHHTIB

3a HamioHaapHOIO PEHTHHTOBOIO MIKAJIOKO;

° JIMITH TIOJI0 PO3MIIIIEHHS JCTIO3UTIB y OaHKaX 3 PI3SHUMH PEHTHHTAMH Ta BHUITAIKH

nedoNITy Ta HETIOBEPHEHHS JISMTO3UTIB IPOTATOM OCTAHHIX 11" SITH POKIB.

YrpaBiniHHS KPEOUTHUM PHU3HKOM, OOYMOBJIEHMM 3aJIMIIKAMH KOIITIB Ha paxyHKax y
OaHkax Ta ()IHAHCOBUX OpTaHI3allifAX, 3[IHCHIOETHCSA y BIAMOBIIHOCTI 3 PIICHHSIMH OpTaHiB
ynpaBiinas ToBapuctBa. Hamnumiku KOIITIB 1HBECTYIOTbCA JIMILE B 3aTBEPIKECHUX
KOHTPAreHTIB 1 B paMKax KpPEAWUTHHX JIIMITIB, BCTAHOBJICHUX JJII KOXXHOTO KOHTpPAreHTa.
KpeauTHi miMiTH, BCTaHOBJIGHI JUII KOHTPAreHTIB IIOKBApPTaJbHO aHANI3YIOTHCS
ToBapuCTBOM 1 MOXYTh OYTH 3MIHEHI MPOTATOM POKY. JIIMITM BCTaHOBIIIOIOTHCS 3 METOIO
MiHIMi3alii KOHLEHTpallli PU3MUKIB 1, TAKUM YUHOM, 3MEHIIYIOTh (DIHAHCOBI 30MTKH, LIO
BUHUKAIOTH B PE3YJIbTaTl MOTEHI[IITHOTO OAaHKPYTCTBA KOHTPAareHTa.

Cranom nHa 30.06.2025 p. kpeaUTHUN pPU3UK € HHU3BKUM, WO MIATBEPIKYETHCS
YUHHUKAMHM, SIKI BPaxOBYIOTh CIELU(IKy KOHTpAareHTIB, 3arajbHI €KOHOMIYHI YyMOBU Ta
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OIL[IHKY SIK MIOTOYHOr'0, TaK 1 MPOTHO3HOTO HANPSMKIB 3MIHM YMOB CTaHOM Ha 3BITHY JaTy.
30KkpeMa, MpW BU3HAYCHI PIBHSA KPEIUTHOTO PHU3UKY (PIHAHCOBHX aKTHBIB, Y BHIJIII
TPONIOBHUX KOIITIB, IO 3HAXOAATHCS HA MOTOYHOMY PaxyHKY B HallOHAIbHIA BamroTi B AT
«PBC BAHK» (M®O 339072), B po3mipi 372 631,94 rpH.Ta Ha MOTOYHOMY pPaxyHKY B
iHo3emHiil BamoTi B AT «PBC BAHK» (M®O 339072), B cymi 205,46 non. CLIA, mo
ekBiBasieHTHO 8 555,54 rpH. Ta Ha nenosutHomy paxynky B AT «PBC BAHK» (M®O
339072), B cymi 3 209,27 non. CIIA, mio exBiBanentHo 133 636,89 rpH. Ta OLIHIOIOTHCS 32
CIpPaBEUIMBOI0 BAPTICTIO 3 BiMOOpaKEHHSIM pe3yNbTaTy IMEPEoIiHKH y MpUOYyTKy abo
30MTKy, BpPaxOBYBaBCS KPEAUTHUA pPEUTHHT OaHKIBCHKOI YyCTAaHOBU, MiATBEPIKECHHIMA
HarmionanbHUM PEUTUHTOBUM areHTCTBOM «Propix» 06.01.2025 POKY
(https://rurik.com.ua/documents/visnovki/RWSBK-KRP-011-OH-visnovok.pdf).

Pimennsm pelituHroBoro komirery HaiioHanbHOro peWTHHIOBOro areHTcTBa «PIOpiK»
Oyno oHoBneHO foBroctpokoBuil kpemutauid peTHHT AT «PBC BAHK)» 3a HamionamsHO0O
1IKajgo Ha piBHI UAAAA 1HBECTHULIIMHOI KaTeropii 31 3MIHOIO IMPOTHO3Y Ha «B PO3BUTKYM.
Hamionanene  peiituHroBe  areHTCTBO  «Propik» BHeceHe B JlepkaBHUMT — peecTp
yHOBHOBa)keHHX peiTuHroBux arenTcts HKITIDP.

L1]o0o obaicayiil 306HIWHBOIL OepPIHCABHOT NO3UKU

VY nasBHocTi y ToBapuctBa € oOumiraiiii 30BHIIIHBOI JEpHKABHOI MO3UKH 3 MIKHAPOJHUM
inenTudikaniiaum HomepoM XS2895056013 Hominanom 1 gon. CHIA y ximbkocti 43 603
mT., XS2895056872 nHominamom 1 gonm. CIIA y kimekocti 6 776 mT., XS2895056955
HomiHasioM 1 moi. CIIA y kimbkocti 25 317 mT. Ta XS2895057177 Hominanom 1 mon. CIIA
y kuibkocTi 21 395 mT.

AKTHBY Bpa3JIMBi 0 KPESAUTHOTO PUSHKY 30.06.2025 p. Yacrka Bij akTuBiB, %
Hosroctpokosi (pinancosi imBectuttii (O3 A11) 1840 15,25
(ISIN: XS2895056013)
[Hosrocrpokosi ¢inancosi inBectuii (O3 A11) 286 2,37
(ISIN: XS2895056872)
Hosrocrpokosi inancosi inBectutii (O3 111) 1068 8,85
(ISIN: XS2895056955)
Hosroctpokosi (inancosi inBectutii (O3 111) 903 7,48
(ISIN: XS2895057177)

Ha caitti MinicrepctBa (inanciB YkpaiHu onpwitogHeHa iHGopMalis —IIojAo:
npouenypu Bumycky, O3JIl, mo mnepedyBaroTh B 00iry Ta TPOCHEKTY eMicii
(https://mof.gov.ua/uk/ozdp). Ha pammit wac B VYkpaini [ifOTh YOTHPH pPEHTHHIOBI
mbkHapoaHi kommanii: «Fitch Ratings» (Fitch), «Standart & Poor’s (S&P), «Moody’s
Investors Service» (Moody’s), «Rating and Investment Information, Inc.» (R&I) sxi
BU3HAYAIOTh KPEIUTHI pEUTUHTH OOPTroBUX 3000B’sA3aHb Y KpaiHH.

3a ormy0JIIKOBaHMMH JAHUMH BUIIE 3a3HAYCHUX PEUTUHTOBUX KOMITAHIH, ONPHITFOHEHUX

Ha caiiti MinictrepctBa (inanciB Ykpainu craHom Ha 8 Oepe3ns 2024 poky, KpeauTHi
peiitiHIU 60proBux 30008’ s13aHb € HactymHIME (https://mof.gov.ua/uk/credit_ratings_2019-345):

Peilitunrose Peittunr Petitiar OoproBux IIporuos Hata
areHTCTBO 60oproBux 3000B’s13aHP B PEHTHHTOBOI il
3000B’s13aHb B HaIllOHAJIBHIN BaIIOTI
1HO3EeMHIH BaITIOTI
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«Standard & Poor's» CcC C CCC+ C Herartusuuii | 8 6epesust 2024 p. —
(S&P) 3HUYKEHO PEUTHHT
Rating and Investment CCC Iepersin 3 23 ciunst 2024 p. —
Information, Inc.* (R&I) MOKJIUBAM T ATBEPIKEHO
3HI>KEHHSIM pEUTHHT
«Fitch Ratings» CcC C CCcC- C 8 rpymust 2023 p. —
(Fitch) HiATBEPIKEHO
pEUTHHT

«Moody's Investors Ca - Ca - Crabinpauit | 10 mortoro 2023 p. —
Service» (Moody’s) 3HHW)KEHO PEUTHHT

OOmirartii 30BHIMIHBOT JepKABHOI MO3UKU XapaKTEPU3YIOTHCSI BUCOKOIO JIKBITHICTIO Ha
PUHKY ILIHHUX mamnepiB Ykpainu. L{iHHI mamepu MokHa mpojatu y OyAb sIKMM 4Yac 3a
PUHKOBOIO BapTICTIO.

MinicTepcTBO (iHAHCIB TapaHTye CBOEYACHE IMOTAIICHHS Ta BUILUIATY 3a OOJIramisMu
30BHILIHBOTO JEPHKABHOTO OOpPTy BIAMOBIIHO J0 YMOB BUITYCKY Ta HE3aJIEKHO Bl PO3MIPY
CYMH BKJIAJICHb.

Ha manuit MmomenT BamroTHi O3/II1 € kpamoro aabTepHATUBOIO aHIXK JCTIO3UTH Y BaJTIOTI,
OCKIJIbKM MAarOTh BUIIUH PIBEHBb JOXITHOCTI.

Takox 111 BU3HAUEHHS BIUIMBY KPEAMTHOTO PU3MKY Ha 3MIHY CHpPaBeUIMBOI BapTOCTI
aKkTUBIB KepiBHMLTBO ToBapuctBa BpaxoBye BuMoru Pimenns HKIIIDP Ne 1597 Bin
01.01.2015 p. «lIpo 3atBepmkenHs llomokeHHS 1IOAO TNPYASHIIHHUX HOPMATHUBIB
npodeciifHoi TisTbHOCTI Ha (OHIOBOMY PHMHKY Ta BHUMOT JO CHCTEMH YIpaBIiHHA
pHU3UKaMmy. 3TiTHO 3 BUINE 3a3HauYeHUM [1oN0KeHHSIM, TPOIIOBI KOIITH, 110 3HAXOAATHCS Ha
norouHoMmy paxyHkKy cranom Ha 30.06.2025 p., BimHeceHi A0 mepiioi rpynd akTUBIB 3i
CTYIEHEM KpeAUTHOro pu3uky 0 BiICOTKIB, MOTOYHA Je0ITOPChKA 3a00pPTOBAHICTh CTAHOM Ha
30.06.2025 p. BigHECeHa 10 TPETHOI IPYIH 31 CTYIIEHEM KPEAUTHOTO pu3nKy S0 BiICOTKIB.

Jlo 3axomiB 3 MiHIMI3allli BIUIMBY KPEAUTHOTO pPH3UKY TOBapHUCTBO BiTHOCHUTE:
BCTaHOBJICHHS BHYTPIIIHHOTO OOMEKEHHS 00CsTy Je0iTOPChKOi 3a00pTrOBaHOCTI B aKTHBaX
YCTaHOBH; IHUBEPCU(DIKAIIO0 CTPYKTYpH AaKTWBIB YCTAaHOBH; aHANI3 IUIATOCTPOMOKHOCTI
KOHTPAreHTIB; 3IMCHEHHS 3aXO0JIIB IIOJI0 HEAOIMYIICHHS HAasBHOCTI B aKTHBaX ToBapuCTBa
MPOCTPOUYEHOT 1e0ITOPCHKOT 3a00PTOBAHOCT!.

Takoxx B ToBapuCTBI A1 BHYTPINTHROI CHCTEMH 3aXO[IIB 13 3amo0iraHHs Ta MiHIMI3allii
BIUIMBY PU3MKIB CTBOPEHI: CUCTEMA YIPABIIHHS PU3UKAMHU, BHYTPIIHIN ayauT (KOHTPOJIb),
KOPIIOpAaTUBHE YIPABIIHHS.

7.3.2. PunkoBuii pu3uK

PunkoBuil pu3NK — 1€ PU3MK TOTO, IO CIpaBeIIMBa BapTICTh a00 MaiOyTHI TpOIIOBi
MOTOKU Bifl (pIHAHCOBOTO IHCTPYMEHTAa KOJIMBATUMYTHCS BHACIIAOK 3MIH PUHKOBHX IIiH.
PUHKOBUMII pU3KK OXOIUIIOE TPHU TUIW PU3HKY: IHIIMHA LIHOBUN PHU3MK, BATIOTHUN PU3HK Ta
BiJICOTKOBHUI pH3UK. PUHKOBUI pU3UK BUHUKAE Y 3B’SI3KY 3 PU3HKaMH 30UTKIB, 3yMOBIICHUX

33



KOJJMBAHHSMU IIIH Ha akKiii, BIJCOTKOBHUX CTaBOK Ta BaJIOTHUX KypciB. ToBapucTBO
Hapa)XaTUMEThCS Ha PUHKOBI PU3HMKHM y 3B’S3KY 3 IHBECTHUIIISIMHM B aKilii, oOJiramii Ta 1HIi
(biHAaHCOBI IHCTPYMEHTH.

[HmMi WIHOBMH PHU3UK — 1€ PU3UK TOTO, IO CHpaBelMBa BapTiCTb abo ManOyTHI
IPOLLIOBI MOTOKH B1J (DIHAHCOBOT'O IHCTPYMEHTA KOJIMBATUMYTbhCS BHACIIOK 3MIH PUHKOBUX
IiH (OKpIM THX, 110 BUHMKAIOTh YHACIIJOK BIJJICOTKOBOI'O PU3MKY YU BAJIFOTHOI'O PHU3HUKY),
HE3aJIeKHO B TOr0, YW CIPUYMHEHI BOHM UYMHHHUKAMH, XapaKTEPHUMHU JUIsI OKPEMOIo
(¢iHaHCOBOrO IHCTpyMEHTa a0o0 MOro emMiTeHTa, Y YHMHHHKaMH, 110 BIUIMBAaIOTh Ha BCI
no/10H1 (piHaHCOB1 IHCTPYMEHTH, 3 IKUMH 3/11HCHIOIOTHCS Olepallii Ha pUHKY.

BantoTHuil pu3uk — 11e pU3UK TOro, IO CIpaBeIMBa BapTICTh a00 MaiOyTHI IpOIIOBI
MOTOKH B1J ()1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MIH BaJTIOTHUX KYpCIB.

Jlnsg MiHIMI3alii Ta KOHTPOJIO 3a BAJIOTHUMU pPHU3UKaMU TOBApHUCTBO SIK IPABUIIO
KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBaHUX B I1HO3EMHII BalIOTI, y 3arajbHOMYy OOCATY
akTHBiB. OllIHKA BAJIIOTHUX PU3UKIB 3I1MCHIOETHCSI HA OCHOBI1 aHAJII3Yy YYTJIUBOCTI.

BusnauenHs mopory 4yTauMBOCTI KEepiBHULTBO ToOBapuCTBa SIK MPAaBWIO 3IMCHIOE Ha
OCHOBI ctaTtucTHuHuX AanuX HBY miono nqunamiku Kypcy IpuBHI O IHO3EMHHUX BaJIIOT, Ha
OCHOBI1 sIKMX Oyja 0 po3paxoBaHa ICTOPMYHA BOJIATUJIBHICTH KYpCY, III0O BH3HAYAETHCS SIK
CTaHJIapTHE BIIXMJICHHS PIYHOI JOX1THOCT1 Bl BOJIOAIHHS 1HO3EMHOIO BaJIOTOIO 32 TIEPIO/I.

7.3.3. Pu3uk JgikBinHocTi

Pu3uk JiKBiTHOCTI — PH3UK TOro, 1o ToBapuCTBO MaTUME TPYAHOIII NMPU BUKOHAHHI
3000B’s13aHb, MOB’S3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSIMHU, IO IMOTANIAIOTHCS IUIIXOM
MOCTAaBKU TPOIIOBUX KOIITIB a00 1HIIOro (PIHAHCOBOTO aKTUBY.

ToBapucTBO 3IIHCHIOE KOHTPOJb JIKBIJHOCTI IUISIXOM IUTAHYBaHHS TOTOYHOI
JKBIAHOCTI. TOBAapUCTBO aHali3ye TEPMIHM IUIATEXKIB, sIKI IOB'A3aHI 3 AE€0ITOPCHKOIO
3a00pTOBaHICTIO Ta IHITUMHU (HIHAHCOBUMH aKTHBaMH, 3000B’SI3aHHIMH, & TAKOXK MPOTHO3HI
MOTOKH T'POLIOBUX KOIITIB BiJl ONepaniiHol AiSUTbHOCTI.

IHpopmariis 100 HEAUCKOHTOBAHMX TUIATEXKIB 3a (IHAHCOBUMHU 3000B'SI3aHHIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTaNIEHHS PEICTaBICHA HACTYITHUM YHHOM:

Iepion, mo 3akiHunBeA Ho Bin 1 Bin 3 Bin 1 binbme | Bewor
30 yepBHs 2024 poky 1 micaus | micsaust | MicsimiB | poky Ao | 5 pokis 0
o 3 no 1 poxy | 5 pokis
MicsauiB
[lotouna kpemuTOpchKa 154 - - - - 154

3a00proBaHiCTh 3a: TOBAPH,
pobOTH, MOCTYTH

Beboro 154 - - - - 154
Iepion,, m1o 3akiHunBCS Jo Bin 1 Bin 3 Bin 1 Binbime | Bebor
30 yepBHs 2025 poky 1 micsinst | micsing | MicAmiB | poky A0 | S pokis 0
ao 3 no 1 poxy | 5 pokis
MicsmiB
IMorouHa KpemuTopchka 495 - - - - 495

3a00proBaHiCTh 3a: TOBAPH,
po0OOTH, HOCIYTH

Bcenworo 495 - - - - 495
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7.4. YripaBJiiHHSI KaniTaJaoMm

ToBapucTBO po3risgae ynpapliHHS KamiTaloM SK CHCTeMY NPHHLHMIIB Ta METOJIB
po3pobKH i peajtizaiii ynpaBJiHCHKUX DillleHb, NOB'A3aHUX 3 ONTHMAIBLHUM (DOpMYBaHHIM
Kamitany 3 pI3HOMAHITHHX JDKepesd, a Takok 3a0e3NedeHHsAM e(QeKTHBHOro iforo
BHKOpHCTaHHS y HAisiibHOCcTi ToBapucTBa. MexaHi3M yIpaBliHHS KamiTaaoM mnepeadadae
YiTKy IIOCTAHOBKY IIiJiel 1 3aBJaHb YIpaBJIiHHS KaIliTaloM, a TaKoX KOHTPONb 3a iX
JOTPUMAHHSIM Y 3BITHOMY Iepioji; yJOCKOHATeHHs METOJWUKHM BH3HAUEHHS It aHamizy
BHKOPHCTAHHS YCiX BUIIB KalliTary; po3poOiIeHHs 3aralbHOi cTpaTeril ynpaBiliHHs KalliTalIoM.

ToBapucTBO 3/1iliCHIOE yTIpaBIiHHS KaIliTaIOM 3 METOIO JOCATHEHHS HACTYITHUX IIiIeH:

e 30epertd CrpoMoXKHICTh ToBapHCTBa MPOJOBIKYBATH CBOIO AisNIBHICTB TaK, 00 BOHO
i Hajlani 3abe3neqyBalio J0Xij s ydacHUKIB ToBapucTBa Ta BUILIATH IHIIMM 3alliKaBICHUM
CTOPOHAM;

e 3a0e3MeunTH HaIe)KHUN NMPUOYTOK ydyacHHMKaM TOBAapHUCTBA 3aBJIAKM BCTAHOBJICHHIO
1i# Ha mocryru ToBapucTBa, 110 BiJIIOBIAAIOTE PIBHIO PU3HKY.

Kepisaunrso ToBapucTBa 3MifiCHIOE OMJIAJ CTPYKTYPH KalliTaly Ha LIOPiYHiH OCHOBI.
Ilpy 1[bOMY KepiBHMIITBO aHATi3y€ BapTiCTh KamitTaly Ta NpUTAMaHHI HOro CKIJIaJ0BUM
pusuku. Ha ocHOBI OTpUMaHUX BHCHOBKIB TOBapHCTBO 3MiHCHIOE peryitOBaHHs KalliTay
HIIIXOM 3aTyYeHHs JOAaTKOBOro Karmirany abo (iHaHCyBaHHS, a TAKOXK BHUIJIATH JAUBIJCH/IIB
Ta MOTAIIeHHS ICHYIOUHX MO3HK.

Kamitanr ToapuctBa cranom Ha 30.06.2025 p. ckiafaeTbes 3 BIACHOIO KariTany B
zaranpHOMy 00cs3i 11 213 Ttumc. rpH., mo BKIOYae B cebe: craTyTHHI Kamitan B oOcss3i
7 500 THC. TpH., Hepo3moiieHuid mpubyTok 3 569 TuC. rpH., pesepBHUH KamiTan 144 Tuc.
TpH.

7.5. oaii micis banancy

Kepisuunreo ToBapucTBa BCTAHOBIIOE OPSIIOK, ATy IMignucy (piHaHcoBOI 3BITHOCTI Ta 0ci0, 110
MaroTh MTOBHOBaKeHHs 11 miamucy. [Ipu ckiapanHi ¢ginancoBoi 3BiTHOCTI TOBapUCTBO BpaxoBye
IOJIiT, 1110 BifOymMes Imicist 3BiTHOT 1aTy Ta BitoOpakae 1X y ¢inancoBiil 3BITHOCTI BiANOBIIHO 10
MCBO 10. Kopuryroui 1nozii ¢Bigyars Ipo yMOBH, 1110 iCHyBalu Ha KiHEIb 3BITHOTO Mepiofy,
HEKOPHTYIOYi — CBi/TYaTh MpO YMORBH, IO BHHUKIIM IICIs 3aKiHYeHHs! 3BiTHOrO nepiofy. ToBapucTBo
KOPHUTY€ MOKa3HUKH (piHAHCOBOI 3BITHOCTI Y pasi SIKIO MOJT micist 3BITHOT IaTH € TAKUMH, 1110
KOPUTYBaHHS TOKA3HUKIB € HeOoOXiIHUM (I10B’s3aHi 3 MiATBEp/UKEHHAM ab0 CIIPOCTYBaHHAM
00CTaBHH, iCHYIOUHX Ha 3BITHY JaTy a TAKOX OL[IHOK i CY/DKEHb KEPIBHHIITBA, 3/IHCHEHHX B YMOBAX
HEBH3HAYEHOCTI H HEMOBHOTH iH(OpMALlii cTaHOM Ha 3BiTHY JaTy). ToBapHCTBO pO3KpHBaE XapaKTep
TAKUX MOAIM # OmiHKY iX (piHAaHCOBHX HACHiAKiB a0 KOHCTaTye HEeMOMKJIMBICTH TAKOI VIS
KOYKHOT CyTTEBOT KaTeropii He KOPUroBaHUX MOJIiH, 1110 BiAOYyIMCs IIC/s 3BITHOT JaTH.

ITicist 3BiTHOT jaTu He BigOynocs iCTOTHUX TOAiH, fKi CYTTEBO BIIIMBAIOTH Ha
PO3yMIHHS (piHaHCOBo'l' 3BiTHOCTI ToBapucrTaa.

Jo6poBoabcbka H. M.

JlupexTop ‘
o
@j:;\’uw I'puuxo H. P.

IosnoBumit ﬁyxra.ﬂTep
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